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BSELTD. 
Phiroze Jeejeebhoy Towers, 
1st Floor, Dalal Street, 
Fort, Mumbai - 400 023 
Company Scrip Code: 517041 

Dear Sir /Madam, 

12th November, 2024 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051. 
Company Symbol; ADORWELD 

Sub: Outcome of the Board Meetin& 

This is to inform that the meeting of the Board of Directors of our Company was held today i.e on 
Tuesday, 12th November, 2024, which commenced at 05:00 PM and concluded ato.a..tl.£ PM. In the said 
meeting, the Unaudited Financial Results (Standalone & Consolidated) of our Company for the second 
quarter & half-year ended 30th September, 2024 were approved, amongst other things. 

Attached / enclosed please find herewith the following:-

a. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a copy of Unaudited Financial Results (Standalone & Consolidated) for second quarter & half
year ended 30th September, 2024 along with Segment wise Revenue, Results & Capital Employed 
for the second quarter & half-year ended 30th September, 2024 and as of 30th September, 2024 
respectively along with the Statement of Assets & Liabilities as of 30th September, 2024. 

b. Copy of the Limited Review Reports received from the Statutory Auditors, M/s. Walker Chandiok 
& Co. LLP, Chartered Accountants, in respect of the said Unaudited Financial Results (Standalone 
& Consolidated). 

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com & 
extract of the same shall be published in the Newspapers as well. 

We hereby request you to make a note ofit and acknowledge its receipt. 

Thanking you, 

Yours Sincerely, 

For ADOR WELDING LIMITED 

~ 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: As above 

ADOR WELDING LIMITED 
Regd. & Corporate Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai - 400 001 - 16, Maharashtra, India 

+9122 6623 9300 I www.adorwelding.com I CIN: L70100MH1951PLC008647 

'- 1800 2331071 I El care@adonan5 com I 19+912040706000 



Walker Chandiok & Co LLP

16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Independent
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited 

1.
of Ador Welding Limited for the quarter ended 30 September 2024 and the year to date 
results for the period 01 April 2024 to 30 September 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) .

2. m
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

section 

is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any                                
material misstatement.
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Walker Chandiok &.Co LLP 

Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
('the Company') 

('Listing Regulations') 

The Statement, which is the responsibility of the Company's anagement and approved by the Company's 

down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and 



 
 
Ador Welding Limited 
Independent 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
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Chartered Accountants 
 
Offices in  Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,   
New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
5. We draw attention to Note 4 to the accompanying Statement which describes that pursuant to the Scheme 

                       

Tribunal, Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred 
to and merged with the Company. The Company has given accounting effect to aforesaid business 
combination in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, 
applicable to common control business combinations. Accordingly, the comparative financial information for 
the previous periods presented in the accompanying Statement have been restated as further described in 
the said note. Our opinion is not modified in respect of this matter. 
 

6. The comparative financial information presented for the quarter and half year ended 30 September 2023, 
year ended 31 March 2024 and quarter ended 30 June 2024 in the accompanying Statement includes the 
financial information of the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with 
the Company pursuant to the scheme of amalgamation as explained in Note 4 to the accompanying 
Statement.  Such financial information of the transferor company for the quarter ended 30 June 2024 and for 
the quarter and half year ended 30 September 2023 has been reviewed by another auditor,                               
Praveen & Madan Chartered Accountants, who had issued unmodified conclusions vide their review reports 
dated 26 July 2024 and 07 November 2023, respectively, on such financial information. Further, the financial 
information of the transferor company for the year ended 31 March 2024 has been audited by aforesaid 
auditor who had issued unmodified opinion vide their audit report dated 29 April 2024 on such financial 
information. These respective review reports and audit report have been furnished to us by the management 
and have been relied upon by us for the aforementioned purpose. We have reviewed the adjustments made 

Company to arrive at the 
restated comparative figures for the respective periods presented in the Statement. Our conclusion is not 
modified in respect of the above matter. 

 
 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMXN9680 
 
Place: Mumbai  
Date:  12 November 2024 
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Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 

of Amalgamation (the 'Scheme') between the Company and its erstwhile fellow subsidiary, namely 
Ador Fontech Limited ('ADFL'/'transferor company'), as approved by the Hon'ble National Company Law 

by the Company's management consequent to the amalgamation of ADFL with the 

Digitally signed by 

KHUSHROO KHUSHROOB 
PANTHAKY 

B PANTHAKY Date:2024.11.12 
19:46:42 +05'30' 
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ADOR WEWING U MITED 

Regd. Office: Ador H ouse, 6, LJ>ubuh Marg, Fon, lttumhll.i - 400 001-16 CIN: L70JOO~llll951PLC008647 

Tel; +9122 662J9300 / 22842525 Fa: +9122 22873083 

E-mail - inftsto~.com Wduke-- www.2dorwdding.com 

StateDM"nt otStandaJone Un2uclitcd Financial Rauh• for the Quarter llDd Half yNrenck-d JO Scptunber 2024 

s,. ·- Quartcr mdiNI I 
N o. JO Sc-pl ember 2024 30 June 2&2.4 lOS.,,,embor 2023 

(Reawe6,r (Re•....t)· 
-rrl aauditcd) 

1 ln<ome --- 26,776 '6,8\S 27,556 

Olbc,- S<a 551 ... 
Total income 27,124 '1:1.;J73 27,982 

2 i!xpenae• 

Cost or tn m11cnalt llld «illlpooerlb (011:UPntd 16,276 18,629 11,lll 

Putcbasc:s or ,roa~-U1dc 1,822. 1,662 1,.849 

Oi.anges lll. infttl'°MI of &mbcd goods, worlr.-!D-progrCJ' and stock-m-tndc (60<>) (3,375) ,. .... 
E!.mpq'Clt bcklb a pcwc 2.843 2,696 2,441 

fiaana COHI 136 123 89 

D~-1amorntltbOlll!:Spem,t ... 427 381 

Othcr apcnx, 4,380 4,4}4 ,. ... 
Total~• 25,295 24,596 24,419 

3 Profit brion: ~ceptional items and ta (1-2) 2,1129 2,777 3,563 

4 ~ itcru (ott) (Loss) (Rtftr GOtt 3) (4,172) 

5 Profit / (Lo$s) before tu: (3,-4.) (2,143) 2,777 3,563 

• Incrnne ta: eq,enae1 /(credit) 
c ....... ... 386 789 893 

O.&md,.. (""""li.,..,.. (920) (19) 2 

Ta pcrmnlllg to c:u:lin ~an 

Total um: eEpelUCI / (credit) (net) (334) 700 895 

7 Ncl Profit / (Lou) for the period / ~ (S-6) (1,li09) 2,(Tl7 2,668 

8 Other comp1ehcnsift income/<-) for the year / period (nel of iax) 
ltcmt not to be ~t16td suhKqucndr to profit or (Ion) 
- G.A/('loss) on C.r YM ofdriitcd bene6t r,1- as pei:actu.nal vahi.11bOll (122) (13) 

- lacoroc ta cfi:ct on .tio.-c- 31 21 
9 Total comprehensive income / (loss) for the year / period (after tax) (1,700) 2,(111 ..... 
10 Paid-up equity Ah.are capital (Fatt ff.lue of Rs. 10 per share) ..... ..,.. 1.,360 
11 Other equity (e:a::cluding n:valuatioo n:serve Rs. N il) 
12 Earnings per shale (EPS) (nn of tax) fm Rs.) 

BNc: !;'.--gs Per Share (Face nloe of Rs. 10) (not malWUIC'd o.cept for ~ end) (1 1.84) 15.27 19.63 

Dilurd. Eamuigs Pct Shue ~ valu.c of Rs. 10) (not mnuihttd except for year tftd) (11.84) 11,93 15.34 

(See accompanymg notes to the ~ unaudited ~ reaulta} 

" Restated punuant to Merger of feDow subsidiary Company (Refer note 4) 

(Rs. in lakhs) 

Hd"ye.-nidcd Yt:aritOdcd 

JO s.p,embor 2IJl.4 30 Scptemba' 211:ll 31 Match.20:U 
(Jlnao,,d)• (Rett:iaed)A 

(Audited) 

53,591 .51,15& l,06,727 

l 1Yf7 876 2,068 

54'"8 = ~08,'1')5 

34.'lOS 27,951 60,026 

3.<tS 4,607 6,811 

(3,981) S76 ,.m 
5,.5l9 4,750 9.754 

Z59 162 407 

871 74) 1,543 

8,805 7,J.49 16.406 

49,883 46,158 96,726 

◄,BO$ 5,876 12,069 

(4,172) 

633 S,876 12,069 

1,176 1,434 2.9◄5 

(1,D09) .. L33 

56 

167 ~482 3,134 

466 ◄,394 8,935 

(122) (113) (47) 

31 21 12 
375 4,332 8,900 

1.,360 1.,360 1.,360 
48,461 

HJ 32.31 65.71 

2.68 25.25 SU4 
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ADOR WELDING LIMITED 

Regd. Office: Ador House, 6, K.Dubash Marg, Fort, M""'lw - 400 001-16 CIN : L70100MH19S1PLC008647 

Tel: +91 22 66239300 / 22842525 Fax.: +9122 22873083 

E-mail- invcs~~s.com Webait,e.. www.adorweldin&.,eom. 

Statement of St~ Unaudited Se:- Information ior lbe Quuter and H •yeuenckd 39.---,2024 

S,. Partl<ulan 
No. 

Sepamrwi. __.,-a..,__.., hltilides and~ emplDJH 

I ..,_.._ 
Produ<o -M&R.di.-.sl(al 

Un Inttt tcgmeo1 rtTmUC 

Total ,e,,,,e.oue from opmatiom 

2 Segment results 

Pmdvm -M&lldmi!Oll 

Tow 

..... 
~costs (unallocabk} 

Other unaUoc..bk crpc,!tcl llCI of anal]oqblc SK(lme 

Pro6c before exceptional iecms and tax 

Exceptioml items (net) G.ita/{Loss) 

Prod""' -M&Rdanal(JIQ 

Ocbu uaallocahlt~ ••of ~ IOC.omt 

Total Exceptional items (nee) <Lo-) 

Total Profit/ (Lass) before tu 

3 ........ _.. 
Produm 

s,....., 

M&Jldlv.slOtl 

Al'•cti da:itdicd 113 bdd klr sale (unalloablt) 

Umlix:.abk rotpolV' •tdl 

Tot.al-ta• 

• Segment liabilities ---.. 
M&Rdn.11:io 

Ullillloabk corporate llahlmr1 

Totalliabilitiea• 

• Capial employed 

p-_,, ---Unalloable corpontt •KU net of unallocable co.q,orate babilrtit, 

Total capital employed 

(See acoompanymg notes to the ~ unaudited finanPalt ~suits) 
"Restaced pu.mt.llDI IO Merger or fdow aubsidiuy Company (Refer note 4) 

Quarter ended 

30 September 2024 30Junc 2024 
-d)A 

21,173 20,751 

1.940 2.2"" 

•.652 '4,495 

(9119) (679) 

26,776 26,815 

2.170 2,065 

(JS3) c•s1> 
689 742 

l,506 J,250 

(73) {92) 

(404) (381) 

2,1)29 2,m 

C•79l 
(J.693) 

<•.tn) 
(2)43) z.m 

40,405 <l,l)IO 

7,319 6,996 

13,98-4 16,11),1 

25 
1 .... .... , 

69,174 7t;l86 

11,743 lJ.S,-0 

2.559 2.67' 

2.105 2,56< 

5$7 3.220 ~· .. 22,010 

28.662 27.Sl4 

4,160 •.322 

11,879 14,140 

2.379 3,378 

47,680 49,.176 

• Total assen 111d totllllliabiliau ndudeintcrsegmeatancb / Wuor.1 wmcharec.llm.m,11:d in the Standaloait: Swtmit:ft1 ofA11tt1 andlubillDtL 

Hal'~arendcd 

30 September 2023 30 Scptembn 2024 JO September 2821 
(Reswed)"' (ll.e■wed)"' 

(Unauditecn 

22.()lll 41,024 40,202 

"' 4.1311 1,4U 

S,201 9,147 10,o-n 

(l2<) (1.668) (5211) 

27,556 53,591 5~158 

3,2-<\ S,135 s.<00 

(219) (810) (JSl) ... 1,431 '·™ 
J,968 5>756 6,803 

(7') (165) (UO) 

(331) (786) (797) 

J,S6J 4,805 5,876 

<•"'> 
(J.693) 

<•.tn) 
J,S6J 633 S,876 

n,1n .. ,.,,. 37,tn 

-4,7-tS 7,319 -4,1-45 

16,15' 13,914 16,854 

25 25 
S,91J 7.666 5,913 

64,71A 69,374 64,714 

8,773 11,743 8,773 

2,121 2.,559 2,121 

2,491 2.105 2,491 

3,981 5$7 3,981 

17,366 2~•· 17,366 

1-8.404 211,642 21. ... 

2.62< 4,760 2.62>< 

1-4,363 11,879 1-4.363 

1,957 2.379 l.')57 

'7.341 47 .... 47.341 

(lb,. 1111 Wdlt) 
YeareadNI 

31 :tdan::tt.1824 
(R ...... d)' 
, ... - , 

as.m 
3,472 

20.3,14 

(2.457) 

~ ... m 

11,4?0 

(82') 

l.S14 

14,160 

(32') 

(1.767) 

12.0'9 

-
JU80 

6,838 

lll.D<2 

25 
6,318 

70)03 

8,339 

2,409 

4,-459 

sms 
20,282 

30-'41 

4,429 

13,583 

1,268 

49,821 
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ADOR WELDING LIMITED 

Tel: +9122 66239300 / 22842525 Fax: +9122 22873083 
E-mail - investorservices@adorians.comWebsite-www.adorwelding.com 

Regd, Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN: L70100MH1951PLC008647 

Unaudited Standalone Statement of Auem and Liabilities as at 30 September 2024 

(Rs, in lakhs) 

Particulars Asat Asat 
30 Septcm her 2024 31 March 2024 

(Restated)A 

(Unaudited) (Audited\ 

~ 
Non-current assets 

(a) P roperty, plant and equipment 15,192 13,237 

(b) Right-of-use asset 1,136 1,183 

(c) Capital wock-in-progress 2,278 2,537 . 
(d) Investment properties 1,062 1,085 

(e) Intangible assets 69 112 

(f) Financw assets 

(i) Investments 418 2,045 

(u) Other financial assets 722 673 

(g) Non-current income tax ,assets (net) 1,766 1,706 

(h) Deferred tax assets (net) 1,309 271 

(i) Other non-current assets 640 1,877 

Total non- current assets 24,592 24,726 

Current assets 
(a) Inventories 17,921 14,465 
(b) Financial assets 

(i) In,-cstments 2,538 3,580 

(u) Trade receivables 15,922 17,909 

(rn) Cash and cash equivalents 517 368 
(!v) Bank balances other than cash and cash equivalent 3,956 4,300 

(v) Loans 209 1,595 

(vi) Other financial assets 653 508 
(c) Other current assets 2,392 2,583 

44,108 45,308 
(cl) Assets classified as held for sale 25 
Total current assets 44,108 45,333 

Total Assets 68,700 70,059 

!);Q!JID'.Mm Wl!IWIHS 
Equity 

(a) Equity share capital 1,360 1,360 

(b) Other equi ty 46,320 48,461 

Total equity 47,680 49,821 

Liabilities 
Non-current liabilities 
(a) Financw liabilitic, 

(i) Borrowings 96 108 

(u) Lease liabilities 57 72 
(rn) Other financial liabilities 31 26 

(b) Provisions 858 760 

(c) Other non-current liabilities 4 4 
Total non- current liabilities 1,046 970 

Current liabilities 
(a) Financw Li>bilities 

(i) Bonowmgs 3,759 4,199 

(u) Leise lW>ilities 54 78 

(ti0 Trade payables 

Total outstanding dues to micro 2nd small entctprises 2,681 1,725 

Totll outstanding dues to creditors other than micro and small enterprises 9,633 6,680 

(iv) Other financial liabilities 1,867 4,379 

(b) Other cunent liabilities 562 1,059 

(c) Provisions 1,418 1,148 

Total current liabilities 19,974 19,268 

Total Equity and Liabilities 68,700 70,059 
. ' "'Restated pursuant to Merger of fellow subsidiary Company (Refer note 4) 
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ADOR WELDING LIMITED 
Teb +9122 66239300 / 22842525 Fax: +9122 22873083 

E-mail - investoJServices@adorians.comWebsite-www.adorwelding.com 
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PLC008'47 

Unaudited Standalone Statement of Cash Flow for Hill year ended 30 September 2024 

/Rs, in lakhs) 

Particulan Half year ended 
Half year ended 

30 September 2023 
30 September 2024 

(Restated)A 

(Unaudited) (Unaudited) 

WIii °'211 fl:gm 111Kratia& IW!itie:• 
Profit before tax 633 5,876 

6djystment for. 

°Pl'Ov ision / liabilities no longer required now written back (3) (20) 
Depreciation and amortisation expense 871 763 
Bad debts wntteo off 76 37 
Expected Credtt Loss ']f.1) (4) 
Inventory written off 6 4 

Property, plant and equipment written off 103 

Items considered separately: 
Finance costs 185 156 
Surplus on sale of investments (19) 70 
Interest expense CX1 lease liability 6 7 

(Profit) / Loss on sale of property, plant aod equqnncnt 16 (31) 
Fair nlue clwige of financial asset meuured at FVTPL (22-1) (255) 
Interest income (367) (223) 

Rental income (88) (89) 
Exchange pin on revaluation of foreign cw:reocy monettry item (56) (102) 
Exceptional items (Refer note 3) 3,792 
Operating profit before working capital changes 5,140 6,189 

AdiJidbbtDII {m chang:e:t in lmrking s;auital: 
Inventories {3,563) (1 ,668) 
Trade receivables 1,808 (861) 
Loans and Other receivables 985 (452) 
Ta de Payables 3,346 346 

Liabilities and Provisions (533) 39 
Cash generated &om operating activities 7,183 3,593 

Income tax paid (1,237) (1 ,541) 
Net cash generated from operating activities (A) 5,946 2,052 

Ca1b flgw fmm iDBlliDI Klmti~ 
Acquisition of property, plant and equipment (10cl:ucling capital work-in-progress, intangible (2,597) (1,221) 
usets under development and capital advances) 

Purchase of investments (1,060) (1,255) 

Proceeds from sale of property, plant and equipment including asset held fo, sale 171 100 

Proceeds from sale of investments 2,230 1,007 
Interest income 199 200 
Rental received 88 89 

Maturity of fixed deposits 453 1,352 
Net cash generated/ (used) from/(in) investing activities (B) (516) 272 

Cull fw~ fmm financin~ Klmtis5 
Finance costs (191) (156) 
Finance cost paid on lease liabilicies (6) (7) 
R,,payment of lease liability (16) (31) 
Repayment of bonowings {452) (10) 

Divideod paid (4,616) (4,129) 
Proceeds from borrowings - 1,581 
Net cash used in financing activities (C) (5,281) (2,752) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 149 (428) 

Cash ,nd cash equivalents at the beginning of the penod 368 750 

Cash and cash equivalents at the end of the period 517 322 

Components of cash and cash equivalents: 

Cashon hand 16 10 

Bab.nee, v.·ith banb in current accounts 501 312 
Total cash and cash equivalents 517 322 

A Restated pursuant to Merger of fellow subsidiary Company (Refer note 4) 
~DIO,t 
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Nma » the S11ndektec ue11t4ittd fineociel n:enlM' 

I Th,, man: 11-,dMOne: vn~ financial ttsul11 hrrt bfftt te'I~ ht rhe Audit Comm,11« and then lf1Pn:J'I-Cd by the Board of Dirtcrors ~, the,., rupectm:: mtttrigi: h,;ld on 12 N<J\'ftflb,,r 2014 

2 The ~ , ,.,dalanc, unaxlited finanrnl n:twts haft bttn preputd in accordance wilh CompMWt (1 ndun Ao::<>unring Stw,dards) Rui.rJ, 2015 (Ind AS), pn:scnbed under XCtion 133 of tht Companie, Act, 2013 ond od>rr rrcogni5ed ICCOUIIDng practKH and policic1, to 1he nl'ffl1 
11pplinble 

Exceptioaal itun1 (oct) Lo11/(Gaia) 

Prvrilion for inffllmall in and ialttKOrpOtlllc dqtoeit given to wholly m,,11ffl oub,u...., [Refrr -·-Mtrg,r:r upcma: (Rtrcr n01c b btJow1 
Emplo)'ee~fito upenM [R.t.funot, C bdowj ' 
Obsolete lflTMCOI)' cel.lftd pmv,sion (llt.£er no«! d brk-t 
Pro& on s•ofl'l.u !'R.rkrnotcc bdoo,.1 • 
Tow 
"Raui1itd punuaut w Mera,r:r offcllo,w 1ublicliary Company (Refer noie 4) 
* P-t/ll«ctftdin Cuh 

Notti: 

lO September 2024 

J,HI 

... ,,. 
100 
(46\ 

4,172 

Quarter ended 
lOJune 2024 
(Rntawl)" 

lO September 2023 
(Ret1tated)" 

30 September 2024 

J,171 

.,, 
100 , .. , 

30 September 2023 
(Restated)" 

Yea.t ended 
31 M:nch 202A 
(Ra1awl)" 

Audited 

a) M&R Di,,foon {e-r1tv.+.ilc .>,dor Pooteeh Limlltd (. \OFL1] had io,wntcd INR 1,725 11km; in cqu,ty 1hvu of its wholly owned ~' 3D Fut\lte Tech~, Pn\,tc Ullliud (3D1'1). Additionally, the company prondrrl an inrcr-corpoclllc dcpo,iit (ICD) of INR 1,44G llklu ro 30171'. 
All of Scp!'nnbcc- 25, 202-4, follawmg 1hc fflH&'H of Adoc: Fontcdt t.m.trd with Ador Wrkang UITU1ed, 3D1-"f hu ~ b«amc • wholly owntd iub1,diary ()f .-\dor Wdd.ng Um,1,ed 

Uponcompktion oftnc, mcrgiu, the nun.~1 of ;\d,;x \lt'ddu'I Umittd h.u tt-C'\'IWMed the s.d i1wut1T1Cn1 Md !he TCO. rnmded ro lOFT, con,-derall it1 long-tam penpcctn"r ro focw on cott/1tra1~ .,.d _..,.i,lk line, ofbuuna1 In new of the Hine and ,n lin<" with the 
Account'"I St~ tlw ~hat~• punuoon ofINR 3,171 lakh. rowards diminution ,n the \·alue o( :afomad innstmem ;and !CDs ,rga,rut tho,; , n,,pccri,,- c_,,,;ng-.-t,. ~ h pl"OYWQC\1 haw bttn 1tc0gn,1t'd 1s «~ 111cm, 

b) The Comp:any h.u rKO!J'l-1 INR 568 lakha ta~ lrp and pmrrssional fru, dong with appbc.bk stamp duty l'«f,.lttd fu.- the mnirer of u!'lmo,,•;able .-. from the t....,1fcror company (erstwhile \dor Fonrech Uffl,icdJ to 1he trwufe-rc-c compsrr (.\dor Wdding b mud), pursuant 
to the- mt'tp:r lhil amota'lt lw hem m:ognrw<I u ocept,onal Item. 

c) During the <f-Wtt' • Ike Company h• pawl INk ]7' 1..-ldu towlt'dl l'CWltdl & ttCOfllllllion, comadet•>A Ion~ 5CmCe ,mun: & contribution ro few cmploreea or M&R Dmuon (cntwh.alri: Alb Nlfurth Ufflltcd), wf\lCh Ml b«n ttt(WUIC'd • aup(lOl'UI lttffl 

d) ~ the qi.wtc,, tlw Comp .. y h• ra:og,u,ni I pro'Nion oflNR 100 lakhs, for the dunmur.on 111 nlue of innnror.u, wb.ch lutt bewnlc obsolcTt- or unwablt dr.ir 10 m.uktt c.ood.lions 1M tht,,, phy111;al Sflite. Thn o11uowit h&t IUSO been cluatficd,.. accpnorul ttm 

c) 11w: Comp111rtold its propc,rty ..,_td It K,,chi and the- profit of!Nk 46 bklu on ule hu hem teeogn<Kd :u an uctpttonal ''"" 

4 The t;haJfd.0Jtlt4 0( the Comp.,r and iu C.:,no., 1ubud11ry, .\dor l-'on1tch Limited (AIWL), m t.hc,t n!lpccti,"t mertir.1~ held on 10 August 2023 and JO October 2023 hlld apprond the p[oJxnal for tho, 1m.i,..mlh0n of ADFL w,th the- Company, klb~c t to •ll rht ncctsUtJ 
ltlNl'Ori' I t'CpMorJ approqh 

'lnot Scheme r(>t" .-nalpm11JOf\ of \OFLw.th theC-omp1111 Mll.cen "PJ>fflftd br 1hr, Nanoru,1 Qimp...,. i.- Triburw (NCI.T), l\tumbar Bench \'l!k otdetdattd 20 \~t :202,4. lbe 5cheme ha.bt<:amecffu:1m: 011 25 Sq)!(fflher 20241upo" 6-11\thc <."1ertif1rd cap7 of the Qrdc,r-...,d 
RcgPt,..,.of Comp- fn)m ~W.dlte le. , l Apnl 2022. Accorditwf, the Company hu .aecounttd for the busmen combw>aoon tranoctlOfl ,n RCcordance th!' ac~ountmti trumu::nt pttteroed by 1hr: Schemr: wtuch 1~ COl'\IUtttU 1"lth the prwtapfl of .\ PPffl(kl C of Ind AS 1(> 

'&linen CombiNrioni ..w;icr Common Conirol'. l'ursumt ro ~. the comp..-.tivc finlr\WI informlhOl'I of thlo Comp.ny in n,,pect or t~ prio[ penods h1YT b«n n:1111td u if the afore111d bw■1us combinlltXln hid occurred fmrn the~ of the prc«ding ~ 11~t1n: o 
rho: ar.:tual Wff of thc combtnarion. The impact of the ainapn.lbOn on lM pr.:ftOUI pcnodi arc .u under: 

P■rtk:ule111 

(1) Too.I Iucom11 

(2)Tot-alfupcru,c1 
(3) Profit before exceptioiial itcJJ:IS and W( (1·2) 
(4) Eurp!XIIUI ottmt (nrt) Qou) 
(S) Pro61 before W( (3-4) 
(6) Tu e,:pcnsc / (c,cdit) 

eumn, ... 
~ (cm,d IU (Cffllit)/clwp 

Tu ~ 10 catlict J"'.IIN 

Total tax expeate (net) 
Im Net Profit for the ocriodlS-6) 

JO uM2024 
Reoorted 

23,385 
21,3:10 

2,0,S 

ZOJS 

562 
(41) 

521 
1~14 

Ouane.rendcd 
JO une2024 30 Seotember21'.123 

Re&tited Rcoortcd 

27,373 22.907 
24,596 ,,,,., 
zm Z61B 

zm zm 

789 669 

(89) (9) 

700 660 
W77 19S8 

30 Seotember 202) 
Re'1:llttd 

77,982 
24,◄19 ,,,., 
3,563 

,., 

895 
26'8 

30 ~ntcmber 2023 ~ Sentut1ber 2023 

Rc:oortcd Restated 

42,172 
38,050 

4,122 

4,122 

1,037 

~'" 1082 

52,0}4 
46,158 

~·,. 
S,876 

1,431 .. 
1,482 
4394 

Yeareudcd 
31 March 2024 31 Man:h 2024 

Reooncd Res1:1ted 

119,690 
81,BS 
8.,555 

i,m ., 
" 2,236 

16.319 

1,oa,1qs 

%,726 

l2,1)69 

12,069 

2,9"'5 
133 

56 
3,134 
8935 



Nora te the Snndebv ■uvdikd 6undel m nit1· 

Table 2 • lustatt..w11ts-Staoda1ont Statemtc.DtofCuh. flow 
Panicula,s 

Actmt1n 
Cah /iqws eel !ro,,n/ tiwd tn In...a11n .\ctmun 
Cuh flow, ffr'ltntrd fn,m/r~.,, F,,unewt Act!T'itiu 
Net (d,creast) in ca.,h and cash ,uni.ivale11ts 
Add: Ca,h .td cash ...... .....-u ,-,..nnof lhr Pt-nod 

Cash and ca1h t<>uivalents at th, ,nd oftbe ..,.riod 

JO Sentt.mbcr2023 

1539 

''" ,., 
"' 595 ,.. 

Table 3 • Ruta«menu -Standslont S111 temen1 or Antu and Liabilitiu 

Re1><>rto:d 
Non-.:urlftltMKU 

Total"-t11 

Non-c:wYVUio,bil,.UC"S 
Cumn, li.wilitin 
Total Enuitv and Liabilitiu 

19,IIOS 
32,256 
52,061 ,..,,. 

922 
1.-,901 
S2,061 

30 Stntembcr 2023 

Retuwd 
2.0'2 

!72 
2,752' 
(421) 

750 
322 

JIMarch2024 
RHtatt.d 

21,726 

70,0S9 
-19,821 

070 
19,268 
70,0S9 

5 1M Company NII~ dw i..,.. appfOffh from both (BSE & NSE) th,: stock uchangn for lutlllg of .s8,04,l-18 aptf ~ of f111:e nlue of lu. 10/- e.-:h of the, Compal)' (.\ dot \l-'tlding Limit«!), to be i11ucd to the: shan,ho,dm of tnrwhia Ader Fonr«h Lmucd (,\DFL) as 
m:on! dMe, pur,u.ant to the 1ehtme of Amalpn.lllKln llf)prm~ by ehc- llon'ble N O.T, Mum!a, 8cnch on 20th ALWJSt, 2024. The Cocnpan,- is in d't procn1 of ctWlnng tM ,aod 1hatt1 ra the clcnw IGCOUl'II of rlw rt,pr,<trft sh~n of cnt'IWhile ADfl.. rimilch the drpoo1tont1 (,.l 
CDSL & NSOL) .Id -.ill ....Ji 1ff!r0nl for rndmA &om B~E & NSE immcda.Mcly thc:ruftcr 

6 lht Comp.-.,- had £ikd 11'1 ipPlicaoon-" !he Buttau of lndiID Standard& (BIS) Authoritiu, fo< compounding of.-. ~ Offmc:e undtt Secrion 33 of BIS .\ ct, 2016 011 05 MIi)' 2023. 11,e Company rKetvtd an <.1f'dlr dated 15 Junr l023 albwing lhc Compounding ll!)plication, 11.1biect to 
papnent of comp0t.1nding amount of Rt. 3,40 IJ,ld\f,. undrf the BIS Act 2016 and BIS Rules, 2018 "-• the Compounding anount was w1fair, arbitrary and unrc"noriable, th,, Company 6lcd ,. Writ Proucm. in the Hon'blc Bombay t1igf, Court,~ the fillflg of the ,ippul w,th DG WH not 
1n d6cacioua r<medy, c~ng the ...,d compowid,ng ordrr, and got 1. ,uy As the procttdstgJ have not Jfl n.utecl, tht pltldsr,p a,:c fTt ro btg.,, hence no pr,:ms,on hu been made IOWlmb compaund,ng amount in I.he boob..,. of 30 ~ lllU, 1mce tht fin&! / nm 
/aprtopri:11c anourit or~ is )'fl 10 be detmruned. 

7 A• 1 rnult ofthr Chir:lopullMll!;declllOCI maka'1 ~ mecharu1m, it., Compan,- has rrorpruiitd in $Cf;ITICnt ttport,ng from the cpantt endtd30Stptcmber, 2024 u btlow: 
• Segment "Producu" ii comb.tar.., of~ tegmtnt "Con1omablet~ and •&ppmm, and Automation". 
- Sq,nent "Scrnca" ,~ )U5t rcnamlfl@. of er&twhilt ■cg,ncnt "J.1.:i.ra & JIIQtcos ~t Dnu1on" 
- Stg,nmt ~Mantrnanc:e & R.cclarnaoon (M&R) whu;h como11t1 o( tatwhile ttffnuc streams n-Wrd to Ado!: Fontcch Lunitcd. 

Prior ,--'• / prnr:ids affl(IUftb ~ been rcnltCd to tlig,, with ch.. iboff chi\l'lgd 

8 SulKcqJcnc to the fUUlttiunt of fin...oalo •• FY 2020-21 (tcl&red to catbcr &nano.al rcan), 1he CompanJ had '°'Wit to 1¥111 ,he 1u ben,,fru. of1he ape,11e1 tteOfded for rhc F11unc1al year 20 Hl- 19. An :irploc••onwu made to the Ccntnl Bo.rd ofOm,,;:tTuu (CB01), undc, s«tion 
119(7){b) of the lncomt Ta .\ct, 1961, for the condonaoonofde'-T 111 filingt revis,d ttl\lm oflnCCNne fm the Fif11ncial yeu 2018-19 (:\UdMnmt ~u 201!;1-20), • the o,,,p-oal ptnod for filu,gthe m is«! mum had l,ip..,.cf. HQWeftt, lM CBOT, 'f'D: 1H onkr dattd 28th May 2024, 
declined ID condone the dtbJ' in (,ling the WT1Jtd mucn ol income fut it., 111id firunci.11 }'CU-

The Comp.iy beiolm-, ~ .re menr!/aufliaent ~ and accont.nm·. u filed a wn1 petl!IOCl before the I hgh Coutt challn,ging the CBDT1 dtt:i1ion. Accord-'lgtr, no provwon hu bttn creattcl m dw books o f accounu rrgudmg d\d mantr, ~ 1t it treated u a con,.,~, liiliit,ry 

9 rf'n10UI ,-.xla' / J'Hr's bfiUrts hffll bttn regrouped OI' m:Wa&ed, whuntt na:e.wy. 

Mumbai 

Date : 12 November 2024 

llor ADOR WELDING LIMITED 

,\.TMAI..K..\l'\I 

MANAGING DIRECTOR 

DIN :0l.585637 
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Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,             
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Ador Welding Limited                                 

for the quarter ended 30 September 2024 and the consolidated year to date results for the period                            
01 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

2.
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations.                      
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                                 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above  and upon consideration 
of the review reports of other auditor referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any                                         
material misstatement.
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 

('the Consolidated 
Statement'fStatement') ('the Holding Company') and its subsidiary, namely 
30 Future Technologies Private Limited (the Holding Company and its subsidiary together referred to as 'the 
Group'), 

('Listing Regulations'). 

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 

('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India and is in 
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5. We draw attention to Note 4 to the accompanying Consolidated Statement which describes that pursuant to the 

Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred to and merged 
with the Holding Company. The Holding Company has given accounting effect to aforesaid business combination 
in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, applicable to 
common control business combination. Accordingly, the comparative financial information for the previous periods 
presented in the accompanying Consolidated Statement have been restated as further described in the said note. 
Our opinion is not modified in respect of this matter.  
 

6. We did not review the interim financial results of the subsidiary included in the Statement, whose financial 
         

                                       
-to-date period ended on 30 September 2024, respectively, and cash flows 

financial results have been reviewed by other auditors whose review report has been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on the review report of such other auditor and the procedures performed by us as stated 
in paragraph 3 above. Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditor. 
 

7. The comparative financial information presented for the quarter and half year ended 30 September 2023, year 
ended 31 March 2024 and quarter ended 30 June 2024 in the accompanying Consolidated Statement includes the 
financial information of the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with the 
Holding Company, pursuant to the scheme of amalgamation, as explained in Note 4 to the accompanying 
Consolidated Statement.  Such financial information of the transferor company for the quarter ended 30 June 2024 
and for the quarter and half year ended 30 September 2023 has been reviewed by another auditor,                               
Praveen & Madan Chartered Accountants, who had issued unmodified conclusions vide their review reports dated 
26 July 2024 and 07 November 2023 respectively, on such financial information. Further, financial information of 
the transferor company for the year ended 31 March 2024 has been audited by the aforesaid auditor who had 
issued unmodified opinion vide their audit report dated 29 April 2024 on such financial information. These 
respective review reports and audit report have been furnished to us by the management and have been relied 

management consequent to the amalgamation of ADFL with the Holding company to arrive at the restated 
comparative figures for the respective periods presented in the consolidated Statement. Our conclusion is not 
modified in respect of the above matter.  
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMXO2515 
 
Place: Mumbai  
Date:  12 November 2024  
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 

Scheme of Amalgamation (the 'Scheme') between the Holding Company and its erstwhile fellow subsidiary, namely 
Ador Fontech Limited ('ADFL'/'transferor company'), as approved by the Hon'ble National Company Law Tribunal, 

information reflects total assets of, 1,112 lakhs as at 30 September 2024, and total revenue of, 148 lakhs and 
, 279 lakhs , total net loss of , 92 lakhs and , 182 lakhs, total comprehensive loss of , 92 lakhs and 
, 182 lakhs, for the quarter and year 
(net) of , (30) lakhs for the period ended 30 September 2024, as considered in the Statement. These interim 

upon by us for the aforementioned purpose. We have reviewed the adjustments made by the Holding Company's 

KHU SH Roo Digitally signed by 
KHUSHROO B PANTHAKY 

B PANTHAKY ~~~~~~~24.11.12 19:47:29 
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Rcgd. Office: Ador House, 6, K.Dubash Marg, Fort, Mv.mbeJ - 400 001-16 aN: L70100MH1951PLC008647 

Tel: +9122 66239300 / 22842525 Pax: +9122 22873083 
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Statrmcnt bf 0-.olidatrd Unauditrd f"lnucial Raults for dM' Quarter ud Half' yitar cndrd 30 ~anbcr 2024 

(Rs. illlakh,) 

s,. Particubn Quartcreackd Half - ·-· Yurcudcd 
No. 30 September 3024 30June 2024 JO September 2023 30 Sepu:mba 2024 30 ~p1rmber 2023 31M,reh l024 

fUmud.itcd'I 11Jnauditrd'I ruo.audittdl fUoauditr:d\ maauditcd'I (Audited\ 
I Income 

Rnmur: 6nm optmtions 26,914 ...... v,m 53,870 51,-493 l,IT/,l62 

OdKriocomc 510 518 396 1,019 816 1.~ 

Total income 71,434 27,46( 28,123 54,889 52,309 ~09,302 

2 Expm,,s 

Cost of i:aw matcc.als and components consumed 16,339 11,676 13,375 35,014 2.S,062 6(),2511 

Pun:b11e1 of stock-Ul-tmdc 1,822 1,662 1,849 3,4&5 4,607 6,816 

Clwlg,et m invcn~es of 6.nashcd goods, wor:k-t..n-p rogrn.s and stock-m-trade (606) (l.375) 2,403 (3,9841, 572 1,780 
Employee bcndits expense 2,914 2,753 Z.Sl? 5,667 4,880 10,008 

Finance costs 137 123 89 260 163 408 

Dqm:02tion and amottlJabOD u:pcnsc 450 .,.. 390 SIM 782 1,532 

Odw:r ci:pcma 4,443 4,505 -4,016 8,938 7,52.l 16,739 

T0Wttpt111et 25,499 24,778 24,634 50,268 46,589 97,591 

3 Profit before n;ccptional itrm1 zd tax (1-2) 1,935 2,686 3,489 4,621 5,720 11,711 

4 E=p...,J '""" ("'~ (I-,) (Rm, - 3) (1,001) (1,001) 

5 Profit bcfou tax (3-4) 934 2,686 3,489 3,620 5,720 ll,711 

6 Income tax expenses /(credit) 
U,lnmt tu l$6 789 893 1,176 1,438 2,945 

Deferred ms (cffi:bt)/Wige (122) (89) 2 (211) .. 64 

Tupcmuwigtocarlic[ yan 56 

Total tax expemes / (credit) (net) 264 700 895 965 ~482 3,065 

7 Net Pro&t for the period / year (5-6) 670 ~986 2,594 2,655 4,238 8,646 

8 Other comprehensive incomc/(loss) for the year /pc:riod (net of tax) 
hona not to be l:muaficd subtequcody to profit or (loss) 
-Gain/ (kas) on Wl'n:lucofdrfmed ben.fiit pltns u pcracu1aal nl\.lltlOfl (Ill) (83) (122) (83) (47) 

- lncomt tu ,effect oo tboft 31 21 31 21 12 
9 Total comprchcmivc income for the yus / periQd (afu:r tax) 579 1,9M 2,532 2,564 4,176 8,6U 

10 Paid-up equity share capital (Face value of Ra. 10 pc:r share) l.l60 1,360 1,360 1,360 1,360 1,360 
11 Olhcr equity (excluding .revaluation reserve Rs. Nil) 45,941 
12 Eaminga per ah.arc (EPS) (net of tax) (in Rs.) 

B .. c Ea.mangs Pl!r Share {FICC .,.Jue o f Rs. 10) (not u:mualized c1ccpt for JU.I' m d) 4.92 1<60 19.07 19.i2 31.16 63.57 

Diluted Eamings Per Sli&R {Fact nlue of Rs. 10) (not annualu:t"d except for year t.nd) 3.85 1L41 14.91 15.26 24.36 49.69 

(Sec 2ccompmymg ootn to the Consolidated unaudited financials n:suhs) 
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Statement ofConaolidakd Unaudib:d Segment ·lnfonudoa. for tm: Qwuter and Half )'f:&r ended 30 M"Utrmbcr 2024 
/Rs.in luhol 

s,. Parncubo; Quarter allded ...,,_ ended Yem C:l'ldtd 
No. 30 Scptcmbcc 2024 30Juar:m24 30 5q,,<mba 2023 30 Scptrmbtt 20Z4 30 Sq,,,mbcr 2023 31 Mai:c.b JD24 

(Unaudited) (Uuum.-01 (U1UU1dilcd) [Uaaudi,ed) (Uuudited) "'""''''" Scgme:ntwisc ~ retullt, .. cc:a, liabilitict and e2pital employed 

l $cgmCllt K'ffDUC - 21.173 20,751 22,083 olt,924 ol0.20l 85.398 

S.=o 1.9-40 2.,241 536 4,188 1,412 l,472 

M&Rdmaon 4,652 -4,-495 5,261 9,14"7 l o.0'72 20.}14 

Less: I.ntet M'gtncnt ccvenuc (989) (679) (32<) (1,668) ('28) (2,457) 

Tomi revenue from operations U,,116 26,815 27,556 53,591 51,158 1,1)6,727 

2 Segment rt:t1ults 

Products 2,170 2,965 3,241 5,135 5,,00 11,469 

5,tlY'l(cs (353) (457) (219) (810) (lSI) (82<) 

M&RdivtSJOn 689 742 944 1,431 1.1,S,4 3,514 

Tow 2,506 3,250 3,968 S,756 6,803 14,159 

r.,,,, 

l'J.DJUX.c costs (undlocable) 173) (92) (74) (165) (DO) (32<) 

Other ~ocablc- aptmc1 net of wu~c mmme (498) (472) (405) (VIO) (953) (2,124) 

Profit before cxccptiooal items 11.nd tax 1,935 2,686 3,489 4,621 s,no 11,711 

Es.ccptional items (net) Gsin/(1..01s) -~ 
SccvicC!! 

~ divtSIOD (479) (479) 

Otbu umllocabk apaiKS ott of unallocable U'ICOIT\C (522) (522) 

TOW. Es.cc:ptional items (net) (Los•) (l,l)Ol) (1,001) 

l' OUll Profit before t:lUi: 934 2,686 3,489 3,620 5,720 U.7U 

3 Segment uscts - 40,405 '41,080 37,ln 40,405 37,177 38,880 

Scmces 7,319 6.996 4,745 7,319 4,74.S 6.838 

M&RdiVUion 13,964 16,?0ot 16,85-4 13,9&1 16,854 18,0Cl 

A.acts dustlicd as held for tale (unallocable) 25 25 25 25 
l 'nalocablc coq,oarc: assets 7,906 6;>79 4,036 7,906 -4,036 4,3<7 

TOW:ancta"' 69,614 71,084 62,8J7 69,614 62,837 68,132 

4 Segment liabilities -~ t1,74J 13 ..... 8.773 11,743 8,773 8,339 

s,...,o 2,559 2,674 2,121 2,559 2,111 2,409 

M&ll division 2,105 2,564 2,492 1,lOS 2,49'2 4,-159 

UnaBcable corpora.re h:abibac, 5,859 3,812 4,496 5,&5• 4,-496 5.624 

Total liabilities• 22,266 22,594 17,882 22,1.66 17,882 20,831 

5 Capital employed - 28,662 27,536 28.40< 28,662 28,40< 31),541 

Sccviccs 4,760 4.}22 2,62,4 4,760 2.624 4.429 

M&R W.vision 11,879 14,l«l 14,.362 11,879 14,362 13,5H3 

Unallocable cmpoi:atr UKII oct of un.Oocable corpoa,tr liabilities 2.047 2,492 (435) 2.047 (435) (1)52) 

Total capital employed 47,348 48,490 44,955 47,348 44,955 47,301 

(See 11ecompuytag notts to tht Comolidatcd unaudited financials results) 

• Total &nett and total fubilities indude mtl'ixgme:ru utets / liabilities wbtch are eliminated 10 the Consolidated Statement of Assets and Liabilitia. 
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Unaudited Consolidated Statement of Assets and Liabilities as at 30 September 2024 

ASfilil'.S. 
Non-current assets 

(a) Property, plant and equipment 

(b) Right-of-use asset 

(c) Capital work-in-progress 

(d) Investment properties 

(e) Intangible assets 

(f) Financial assets 

(i) Investments 

(n) Other financial assets 

Particulars 

(g) Noo-oment income tax assets (net) 

(h) Deferred tax assets (net) 

(i) 0 ther non-current assets 

Total non- current assets 

Current assets 
(a) Inventories 

(b) Financial assets 

(i) In,..,.tmeots 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalent 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

(d) Assets classified as held for sale 

Total current assets 

Total Assets 

EQUITY AND LIABILITIES 

~ 
(a) Equity share capital 

(b) Other equity 

Total equity 

~ 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Other financial liabilities 

(b) Provisions 

(c) Other non-current liabilities 

Total non- current liabilities 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(w) Trade payables 
Total outstanding dues to micro and small enterprises 

Total outstanding dues to creditors other than micro and small enterprises 
(iv) Other financial liabilities 

(b) O ther current liabilities 

(c) Provisions 

Total current liabilities 

Total Equity and Liabilities 

As at 
30 September 2024 

naudited 

15,264 

1,1 45 

2,278 

1,062 

75 

433 

724 

1,766 

1,184 

640 

24,571 

17,951 

2,538 
16,011 

524 
3,962 

210 
592 

2,583 
44,371 

44,371 

68,942 

1,360 
45,988 
47,348 

96 
62 
31 

888 
281 

1,358 

3,759 
59 

2,696 
9,785 
1,894 

623 
1,420 

20,236 

68,942 

(Rs. in lakhs) 
As at 

31 March 2024 

Audited 

13,316 

1,195 

2,537 

1,084 

120 

335 

675 

1,706 

943 

1,877 

23,788 

14,521 

3,580 
18,010 

404 

4,316 
180 
512 

2,751 
44,274 

25 
44,299 

68,087 

1,360 
45,941 
47,301 

60 

78 
26 

788 
276 

1,228 

4,191 
84 

1,731 
6,829 
4,397 
1,176 
1,150 

19,558 
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Unaudited Consolidated Statement of Cash Flow fur Half year ended 30 September 2024 

/Rs. in lakbs) 
Particubrs 

Half year ended Half year ended 
30 September 2024 30 Septemoo 2023 

(Unaudited) (Unaudited) 

Caab Ou~ U!lm a~ralina: 111:tiviriet. 
Profit before tax 3,620 5,720 

Adb1Hmc11t bu:; 
Provision / 1iabJtti.es no longer n::quired now written back (3) (20) 
Depreciation and amortisation expense 884 782 

Bad debts written off 78 37 

Expected Credit Loss 213 (4) 
Inventory written off 6 4 
Property, plwt and equipmeut written off 103 

Items considered separately: 
Fim.oce costs 185 156 
Swplus oo sale of investments (19) 70 
Ioterest expeose on bse liabil,ty 7 7 

(Pro6t) / Loss ou sale of propcny, plwt aod «jWpmeot 16 (31) 
Fllll' v.Jue clw,g,, of 6oancial aSS<I measured at FVTPL (22~) (255) 
Interest income (302) (171) 
Rental income (/3) (/5) 
Exchange gain on revahncion of foreign currency moncta.ry item (56) (102) 
Exceptional items (R&f'et note 3) 622 -
Operating profit before working capital changes 5,057 6,118 

&dj1111mcnm for cban~ i11 lY.Ddring s;apitali 
Inventories (3,536) (1,656) 
T CJ.de rccei\-ables 1,81 5 (866) 
Loaru and Other receivables 990 (469) 
Tcade Payables 3,338 331 
Liabilities and Provisions (433) 140 
Cash generated from operating activities 7,231 3,599 

Income tax paid (1,237) (1,541) 
Net cash generated from operating activities (A) 5,994 2,058 

~Hh fia:w: fmm LD.Bii,iD& atmi~ 
A<quisition of property, plant and equipment (inclu<ling capital work-in-progress, intangible assets (2,599) (1,221) 
under development and capital advances) 

Purchase of investments (1,061) (1,255) 
Proceeds from sale of prop«ty, plaot and eqwpment including asset held for sale 171 100 
Proceeds from sale of investments 2,230 1,007 
Interest income 134 149 
Renul ~,red 73 75 
Maturity of fixed deposits 463 1,351 
Net cash generated/ (used) from/(in) investing activities (B) (589) 206 

C-a1b fw:w: fmm fiaaocing ~b!ibt:5 
Finance costs (191) (156) 
Finance cost paid on lease liab;Jiries (I) (J) 
Repapnent of lease liability (19) (34) 
Repayment of bom:,wings (452) (10) 
Divideod paid (4,616) (4,12'J) 
Proceeds from bom,,nngs 1,581 
Net cash used in financing activities (C) (5,285) (2,755) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 120 (492) 

Cash and cash equinlents at !he beginning of ihc pcnod 404 865 

Cash and cash equivalents at the end of the period 524 373 

Components of cash and cash equivalents: 
Cashon hand 16 10 

Balances with banks in cunent accouna 508 363 
Total cash and cash equivalents 524 373 

#c,w,NDIO,t r~..,,,, 
I '\~ 



Nom w thr Coewik&a1Nl fiuada.l ct■ els1· 

t The JIOO""C eonsol..bttd unaudircd fi~ rs,la have been re,,_cd by 1hc Audit Committrc :uid then approved by tht Boan! of Dircaor5 at thcsr ,upci;uvi: m«tl~ hdd on 12 N~ 2024. 

2 The above conlC!bdamt un&Jd,tcd ~ ,uults havi: bcai prrparcd in accordance 'Wlth Comparuc:, (Ind,.u1 Account<ng Snnduth) Ruin , 2015 (Ind AS), prt:ICTlbed Wllkr ~ 133 of the Corr-.,iltllN Act, 200 and ot:hct ruogn,Kd l«OUN"'I pn,uicn at'ld pol1an, U> ~ e21"'11 
,pp""'1<. 

Exi:eptiooal itt1U1 (ott) Lo81/(Gain) 

r-k,guupmsa l&fn note• bdowJ 
I~[~ baw.fia npenk (Rmr nace b bdow) ' 
ObtoOldr ,nventory rdattd prov,AOll (Re.fa ll(lfC c belo~;) 
Profit on J:1.lc f)f Fbt ~fer nott d bdowl • 
Total 

~ Pud/R«ewd ut Cnh 

Notes: 

Quanueodcd 
30 September 2024 I JO June 2024 I 

"'!,I 
I 

"' 100 
(4(, 

1,0011 I 

(Rt in lakh1) 
Halfveueuded Yeareuded 

30 September 2023 I JO September 2024 I JO September 2023 31 March 2024 

(Unaudited) (Audited) 

I 
~1,1 100 , .. 

I ~001 

I) 1be Tlolding Company hu recognised INR 568 bkhs towards lrgal .md profnttOnal fees, along woth applicablr stamp duty rcqwrcd for the IT3Jld"tt of immovable QSCU from,~ trao,r....,.. company (erstwhile .\dor Fomrd, Llmltcd) to the trantftt,,r corrvanr (.Wor Wrlding Limited), 
putffl.lflt to tht mtQP 'Ibi1 amount hu been m:ogn,Kd II aaptional ,r~ 

b) During 1ht- (f,>ffltr, 1hit H~ eon,i,111y hu ~ lNJl 379 ukh1 ta.Md• ff'WU'ds & ru-ogn,non, ,;Qnsidering long -vM trnurr & ron1 abu1ion to few ffTl)'°l,-en of M&R DIYIJIOO {em.,tule Ado!: l'ontC'dt Lim11cd), which hu been m:upuaed u accpnorud 1tem. 

c) Duong the qu.nec, thoi: llolding c:on,-ir ha, ttirogniKd I p"1Ytaoon of INll 100 lu.ht, for 1ho, d1m,nuhon. m value of in~tonH, whkh tavr ba:omr obtolcrr or unur,ahlr dur 10 marke1 condition1111\d thor ph)"l,M:lll ,m1e. Thn unowit 1w al,o been du1oficd •t accpnonal 11em.. 

d)1M: llold1ng C.O,,npany di ,n propcny •tuated M Koch! and rht profitoflNR 46 lakhs on sale has been rccogn.iltd as an u ,;q,tional ,tcm 

4 TueS,.(H'~ofthtHoidirf:~yandt11 fdlaw NbSldwy, AdorFont«hurTlltcd (ADFt),mtMrrop«tivc 
all the nttW11f mnitorr / ~ twronb. 

rrwtrngs hdd on 10 Augu~t 2023 and 30 October 2023 had aprtov«l. the propoul for tM amaly;amwon ot AOFLwtth the Holding ~111y, 1Ub1cct to 

Tot Schane fut arra1pnut,on of .\Dt1... With the Hmd.ng Con,:,""Y has btffl app~ by !hi: NauOflai Compuiy Law Tribunal (NCL1), Mwnba, Bench ,..Jc 01dtr cbtcd 20 August 2024. The Scheme hu become tffecovr oo 25 Stptama- 2024, upon filing the ccrt1f1Cd copy- of !he 
Order with lug!JttU ofCompanttt from iippo.mcd dar.i: i.e., l April 2022. li.1.""Crn:dingly, the Holding Company has accowncd for 1he businen ,;Of!Dination traosactwn in ao:oidancr rhe acoounting treatment prcs,;ribcd by !ht Scheme. which is con•stcnt .,ith thr principles of Append,,. C 
of Ind .\S I 03 'Bwineat Combimi.t,ons uildc:r Cortvnon Control'. 

The~ 1'1111 obbaned the luang 1ppruwa1J from both (.BSE & NSE) tht 1rnck t:1dangc1 for hst,ng of 38,04)48 t'<flity $hattt of bee VWC of Rs. 10/-~ of rht Company (Adoc-Wdding UITVkd), to 1k i,llucd ro the lhatdddcn of ffl!Ytulc AdoJ Fonu:d, Luno1cd {,\DFt) u ot1 
l'tt'Otd daft,p,.uY,Wll tO the scheme of Am:algamaooo -.pp!V9td by the Hon'blc NUT, Mumbli BM.:h on 20th \ugust, 2024. TI1tCon-.,an} i1 m the proceu of crcdtung the laid shares to the dtnat lK.:.outll of the~~ lluttholdcn ofcntYh,k .\Ort.. lhtough the dqxtSJlOnel (,t 
CDSl.& NSl)4 and will lml tpprmoal for lndtng ftom SSE. & NSE 1.1nmixliatcly thttafttr. 

6 Thr Holding ~7 had filed an application with the &neau of lndiam Su.odards (HI~) Authorities, for oornpounding of an alkgcd Offtnce under Stction 33 of BIS Act, 2016 on 05 M:,,y 2023. The Company rettivcd l.n otdef- dared l :I j W'le 2023 ~ the Co~ounding application, 
IUbtcet to p:.ymrnt of cornpow,dang-.now1t of RJ.1,643 lakhs, under the BIS .\ct 2016 •1d BIS Rulc1, 2018. As thL Con"9oundong amount wu unfair, atbtuary :lfld ui1""'s,.mablt, the Co1,va11y filtd a Wnt Pt11tton in the Jloablc Bombay lhgh Coun, ilnce the 6hn11, of the tppal w,lh 
DG -.u not an efiioaou1 remedy, c:hallenging tht Did rompounding order, and gor l 11a7. i\1 the procttdsnp ha~ no. yfl smtcd., the p~...,J;.ngs are ft( to bqin, hence no pl'OVINQfl ha bttft mMk toward, ~ng ~I 111 the book.1, u of JO Sq:,tanba 2024, s.nct the foul / 
eDCt /appropnart amount of C0l'l"fl0l,ll'ldmg is Jfl m be dttfflnined. 

7 As• m,.Jtof thcOucfopctating drasion ~s rn'IA' mtclwu~m, the IIQklutg ~;an7 has•~ 11S lltgO\fflt ttp0rring from the quarttr ended 30 Septcml>«, 2024 u bdow: 
-Segmtn! ''P rod,_icts" ,1 combinahOn of enr.hdr ,rgrncnr ••c~• and ''Equipment imd A1.11omatlon" . 
• Sq,nrr,c: "Stn,i,c,rs" 11 run mwY11.11gofcntwluk ~nl "Fbrt:1 &Proces1 ~rrn!nt Division". 
-~ "Mmi1~ & Reclamaoon (M&a} which oonS1H1 of enrwhalc: revem1t 11rcarns ttbtcd 10 .\dor Foo1cch I..mi1,ed. 

8 ~~M: io the mt2.tcmenl: o( fuw,ciaJs m PY 2020-21 (rd.ttcd to n rlier finanoal ya[s), dw: Holding Compaoy had sought to a nil the Ill bcn.c6t5 of the~- rcco«lcd for th,, Fmanoal )·ear 20Hl-- 19 An appliation--.. made to lhf c.ennal Boan! ofO.m:t Tuts (CBD1), umkt: 
ltction tt9(2)(b) of the TncomtTu Act, 1961, for the condonmon of delay in filing ■ tcVI.Jni retum of ,ncome fort ~ FinanO::al year 201 8- 19 (Aasn$MN\t year 2019--20), u the ongmal pcrtud fot filing the re11Kd return had llfl.-d J-Ja.C¥Cr, tht C8DT, 1,dc ,a order dated ZJ!rh r-.Uy 
202~, dtdined to condone tht. delay in fililig the """',ld rrturn ofincomt' for the S';Ud fitlMCl:al year. 

The Holdinz Company bdieYU that are menrt1/M.1ffioi:nt groundl md accordingly, it Ii.led a writ pttitioo bc:forc rhc High Court ,;hall,:ngingthc CBDT's dtciJoon. Acco«imglr, no pl'OVIIKlf1 has bttn created in the boob of accounn rtprding this matter, and it 1s cn:a1cd 04 ~OOhngffll 

"""'"' 
9 Prnious penods' / ,-car's 6pitn kavc been rqvvuped or rtcl:u'!.ified, whtre,,n 11<:ctsmy. 

Mumbai 
Date : 12 November 2024 

For ADOR \VELDING LIMITED 

~ 
\ T MALKANI 

MANAGING DIRECTOR 
DIN : 01585637 




