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AWL/SEC/SE/2024-25/120 24 January, 2025
BSE LTD. NATIONAL STOCK EXCHANGE OF INDIA LTD.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
1=t Floar, Dalal Street, Bandra-Kurla Complex
Fort, Mumbai - 400 023 Bandra (East), Mumbai - 400 051.
Company Scrip Code: 517041 Com bol: RWELD
Dear Sir / Madam,
Sub: Outcome of the Board Meeting

This is to inform you that the meeting of the Board of Directors of our Company was held today i.e. on
Friday, 24t January, 2025, which commenced at 04:00 PM and concluded atii:a5PM. In the said
meeting, the Unaudited Financial Results (Standalone & Consolidated) of our Company for the third
quarter ended 31st December, 2024 were approved, amongst other things.

Attached / enclosed please find herewith the following:

a. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, a copy of Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 31
December, 2024 along with Segment wise Revenue, Results & Capital Employed for the quarter
ended 31+ December, 2024 and as of 315t December, 2024 respectively.

b. Copy of the Limited Review Report received from the Statutory Auditors, M/s. Walker Chandiok &
Co. LLP, Chartered Accountants, in respect of the said Unaudited Financial Results.

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com &
extract of the same shall be published in the Newspapers as well.

We hereby request you to make a note of it and acknowledge its receipt.

Thanking you,

Yours Sincerely,

For ADOR WELDING LIMITED

M
= MUMBAI

= VINAYAK M. BHIDE e, /

Encl.: As Above

ADOR WELDING LIMITED
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Ador Welding Limited (‘the Company’) for the quarter ended 31 December 2024 and the year to date
results for the period 01 April 2024 to 31 December 2024, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Ador Welding Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

We draw attention to Note 4 to the accompanying Statement which describes that pursuant to the Scheme
of Amalgamation (the 'Scheme’) between the Company and its erstwhile fellow subsidiary, namely
Ador Fontech Limited (‘ADFL’/'transferor company’), as approved by the Hon'ble National Company Law
Tribunal, Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred
to and merged with the Company. The Company has given accounting effect to aforesaid business
combination in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations,
applicable to common control business combinations. Accordingly, the comparative financial information for
the previous periods presented in the accompanying Statement have been restated as further described in
the said note. Our conclusion is not modified in respect of this matter.

The comparative financial information presented for the quarter and nine months ended 31 December 2023
and for the year ended 31 March 2024 in the accompanying Statement includes the financial information of
the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with the Company pursuant
to the scheme of amalgamation as explained in Note 4 to the accompanying Statement. Such financial
information of the transferor company for the quarter and nine months ended 31 December 2023 has been
reviewed by another auditor, Praveen & Madan Chartered Accountants, who had issued unmodified
conclusion vide their review report dated 02 February 2024 on such financial information. Further, the
financial information of the transferor company for the year ended 31 March 2024 has been audited by
aforesaid auditor who had issued unmodified opinion vide their audit report dated 29 April 2024 on such
financial information. These respective review report and audit report have been furnished to us by the
management and have been relied upon by us for the aforementioned purpose. We have reviewed the
adjustments made by the Company’s management consequent to the amalgamation of ADFL with the
Company to arrive at the restated comparative figures for the respective periods presented in the Statement.

Our conclusion is not modified in respect of the above matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by
KH U S H ROO KHUSHROO B PANTHAKY
B PANTHAK Eg;<::-3:g|025.01.24 19:08:12

Khushroo B. Panthaky
Partner
Membership No0:042423

UDIN:25042423BMNQXU3619

Place: Mumbai
Date: 24 January 2025
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Consolidated
Statement’/'Statement’) of Ador Welding Limited (‘the Holding Company’) and its subsidiary, namely
3D Future Technologies Private Limited (the Holding Company and its subsidiary together referred to as ‘the
Group’), for the quarter ended 31 December 2024 and the consolidated year to date results for the period
01 April 2024 to 31 December 2024, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration
of the review report of other auditor referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Ador Welding Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

We draw attention to Note 5 to the accompanying Consolidated Statement which describes that pursuant to the
Scheme of Amalgamation (the 'Scheme’) between the Holding Company and its erstwhile fellow subsidiary, namely
Ador Fontech Limited (‘ADFL’/‘transferor company’), as approved by the Hon'ble National Company Law Tribunal,
Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred to and merged
with the Holding Company. The Holding Company has given accounting effect to aforesaid business combination
in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, applicable to
common control business combination. Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of the subsidiary included in the Statement, whose financial
information reflects total revenues of ¥ 103 lakhs and X 382 lakhs, total net loss of ¥ 141 lakhs and ¥ 323 lakhs,
total comprehensive loss of ¥ 141 lakhs and % 323 lakhs, for the quarter and nine-month period ended on
31 December 2024, respectively, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose review report has been furnished to us by the management, and our conclusion
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the
review report of such other auditor and the procedures performed by us as stated in paragraph 3 above. Our
conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditor.

The comparative financial information presented for the quarter and nine months ended 31 December 2023 and
for the year ended 31 March 2024 in the accompanying Consolidated Statement includes the financial information
of the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with the Holding Company,
pursuant to the scheme of amalgamation, as explained in Note 5 to the accompanying Consolidated Statement.
Such financial information of the transferor company for the quarter and nine months ended 31 December 2023
has been reviewed by another auditor, Praveen & Madan Chartered Accountants, who had issued unmodified
conclusion vide their review report dated 02 February 2024 on such financial information. Further, financial
information of the transferor company for the year ended 31 March 2024 has been audited by the aforesaid auditor
who had issued unmodified opinion vide their audit report dated 29 April 2024 on such financial information. These
respective review report and audit report have been furnished to us by the management and have been relied
upon by us for the aforementioned purpose. We have reviewed the adjustments made by the Holding Company’s
management consequent to the amalgamation of ADFL with the Holding company to arrive at the restated
comparative figures for the respective periods presented in the consolidated Statement. Our conclusion is not
modified in respect of the above matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by
KHUSHROO KHUSHROO B PANTHAKY
B PANTHAK Bg;?;(2)925.01.2419:08255
Khushroo B. Panthaky
Partner
Membership No:042423
UDIN:25042423BMNQXV3930

Place: Mumbai
Date: 24 January 2025
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L] af Consalidated 1 dited Financial Results for the Quarier add Nine months ended 31 December 2024
(Rs. in lakhs)
Br. Particulars Quarier ended Nine months ended Year ended
Mo, 31 December 2024 30 Seprember 2024 31 December 2023 31 December 2024 H December 2023 31 March 2024
(Unavdised) (Unaudited) (Unasdited) (Unanhitedy (Unzudised) {Refer Nowe 5)
1 Income
Revenue from operations 27,396 26,924 26,135 1266 17428 107362
Diehet incomm m 510 4 1578 127 1940
Total income 27,768 77 A 26,595 BZ,541 78,504 1,089,302
2 | Expenses
Cost of raw matenals snd componens: consuened 13,542 16,539 15810 48,956 43581 G0LZ5E
Puschases of stock-m-trade 1,526 1822 2,062 5,011 6,569 6BL6
Changes i mventones of finished goods, work-in-pragress and stock-m-trade 2146 (606) (1,502 (LB34y 30y 1,780
Employes benefits expense 245 294 1573 E310 TASS 10008
Finsnce coses w7 137 112 367 s +08
Diprecuation and smormisation expense 63 450 5 1,547 1377 1582
Ciebser expenses 4515 4.44% 4497 13,535 1020 16,738
Total expenses 5,640 25,499 23,958 THS02 70,547 7,551
3| Profit before exceptional items and wax (1-2) 128 1,935 2557 G749 8357 bi
4 Exceptennal mems (net) (Loss) (Refer nate 4) - (1,001 {1,001y - =
5 | Profitbefore tax (3-4) 2,128 934 2837 5748 8,357 i
6 | Income tax expenses [(eredit)
Current tox GZT 3B ny 1LENG 2155 2545
Diefeeeed rax (coedin) /chisgs et (23 (] (251} 3 (2}
Tax pertaining tm earlier pears 54 54 56
“Total tax expenses / (credit) (nex) 587 264 Tab 1,552 28 3,065
7 | Met Profit for the period / year (5-6) 1,541 &0 1871 4,196 6,109 8646
Other comprehensive income/ (loss) for the year /period (et of tax)
Trema not tobe reclassified subsequently o profit or (loss)
- Gt/ (o) om Gt vahot oof defitsed benefie plins a8 per actiina vibuton 2z (12 (E5 47}
- Inscoeme tax effect on dove = i - M 2 12
8 | Total comprehensive income for the year [ period (after wax) 1,541 5 LTI 4,105 6,047 6,611
1| Paid-up equity shure capital (Face value of Ha. 10 per share) LTan 1,360 1,360 L1740 1,560 1,360
11 | Other equity {excluding revaluation reserve Rs. Nil) 45,041
12 | Eamnings per share (EPS) (net of tax) (in Ra.)
Basse Earnings Per Shure (Face vuhse of Ba 10) fnot ammashzed except foor pear end) 486 492 1576 2412 4402 357
Dilutes Fasmings Per Shase (Face value of Bs. 10) {nor annuslized except for yes end) 486 385 HTE 2412 3.1 49.60
iSee panying nosca 10 the C Bdaved dived financials resulis)
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af Conaolidated Unawdited Seg Tinfo ion For the Quarter and Nine months ended 31 December 2024
(s, in lakhs)
Se. Particulars Quarter ended Mine months ended Year ended
Mao. 31 December 2024 30 Seprember 2024 31D ber 2025 31 December 2034 3 December 2023 31 March 2024
{Unandited) (Unandited) [ (Unandited) (Unaudi (Refer Noie 5)
Segment wise revenue, results, asseds, liahilities and capital employed *
1 Segment revenue
Proshacts 0308 25173 21614 65,12 61,816 85,398
Services 1390 1040 B54 5578 2,266 3472
MER division 1755 A652 4844 11,502 146 20314
Less: Inter segment sevenue {240 (589 (1318, (1,508) (1,844 (2457}
“Total revenue from operatons n23 20,776 25,996 Bl 884 77,154 106,72
2 | Segment resulis
Products 2885 2T 2,1 Ao 819 114m
Servces (250 (353 257y (1,100 (BO8y (B4}
&R, division 419 24 La ] 1,850 2,502 3514
Total £ 2506 3,380 ¥, 780 10,183 T, W60
Less:
Pinance costs (unallocable) (43) i (B3 (208} (213} (326
Other unallocable expenses net of urallocable mcome (853 (498) (e (1824 (1,613 (21250
Profit before exceptional ibems and tax 2128 1035 2587 6,798 8357 71
Exceptional itema (net) Gain/ (Lass)
Procucts - - - -
Herrices - - = - 2
MR division . m = o -
Other unsllocahle expenses net af unafiecable income i (522} z (22 = E
Total Exceptional items (ner) (Loss) = {Lo01) 5 {Lo01) - -
“Total Profit befiare tax 2,178 [Z7] 2537 5,747 8357 TR
3 | Segment assets
Products 38,815 A0, 805 39187 BB 39,187 3B,EBD
Servicts T3 T.519 5 Tk 5,524 A3
MEH division 13,853 13,984 17202 13953 17,202 18,042
Asets classified as held for sale (unallogablc) - o a8 = 25 25
Unallccable corpomate aszets 7,691 T.906 4,100 TEM 4,100 4347
Total assets # 67,462 69,614 6,038 67,462 6,035 68,132
4 | Segment liabilities
Preshucts 11,697 11,743 10274 11,697 10,274 831
Services 5N 2559 2067 2371 2067 24|
MER division 1,752 2105 2215 L2 25 4452
Ungllocable corponase Bahiltes 2750 5850 4,655 2750 4,653 5624
Total lishikties # 18570 22766 19,209 18,570 19,209 20,E31
5 | Capital employed
Procucts 27,118 28,662 28013 Z7118 2R3 30,541
Services 4632 ATl ids 4,632 3457 4450
ME&R divsion 12201 11879 14,987 12,301 14,987 13,583
Uralleeable comporsate assets net of anaflosable corprease bibilites 4,041 27 (528 4541 (528 (1253
“Frstal eapital empleryed ] ET] 6,528 A5 502 6,525 7,301
(See ing notes (o the C Edated i it iala results)

* Oither unallecable expenses net of unaliocable income inchedes emplopee benefit expenses, depreciation, othes expensea of the Holding Company and 30 Puture Technologies Prisvate Limited related income net of expenses, which i not speeifically allecable
o any segrment.

# Total msets and total hshitites mecbade intersegment assets / babilities,




N Consotidased financial

Thse alerve carsobdoed waudited fnmeil resudis have been revewed by the Ausdit Commities and then sppreved by the Bosrd of Diseetorn ot their respective nseetmgn beld on 39 Janery 2028,

The diove conachiduted unudited Bsscial renlia have been prepared = with Cemprnizs (Tndian Accouting Susdards) Rules, 2015 (Tnd AS), presceiled under Section 153 of the Compandes Act, 2013 and other seeognised secosmting practices s policies, 1o the sxien
spplicable,
The consalidated resdits mekide fnancial pesults of the Holding Company and its wholly owned subsidsary 30 Future Technologies Prvase Lamisec,
(Ra, i lakha)
Quareer emded Mline months ended Year ended
7 T
E donal i o Laas/ {Gai 31 Dleswmbur 224 3 Sepsember 2124 023 024 3 31 March 2024
(Unandited) ({Hefer Nuote 5)

Merger vxpenaes [Refer nate s below] - 568 B
Employes benefits expense [fefee otz b belaw] i 319 . 79 a .
[{Cisilete inventory melated pravdsan [Refer nate ¢ bebaw] = iy = (1] - -
Peofic an sabe of Flat [efee note d below] : o] 5 [48) = :
Towl - 1,001 = 1,001 m =

Mobes:
i) Dharimg; thve previcus quarter, ﬁt?hﬁng&mpmjhdmwmmlﬁhmlm]mltpmﬁ:mﬂﬁ!m.ahngwﬁhqphubkstlmp:hllyquuutdﬁmHumﬁlufmvlbkmhhumﬂmhmﬁmrmmpmy{mﬂﬂorﬂankh[md}wﬂi:innxﬁ-ue
somrpany (Ader Wilding Lanited), paraant te the murger, Thi L wran wha | w1 emeey item.

1) Dusing the previous cuaeses, e Holding Compauy had paic TNR 379 Lakha towaeds rewurds 8 secogition, considesng long seevice tenuee & ion b few emplopees of M&R Division (eesrwhile Adce Fontech Limited), which was also secognised as an excepsional item.
) Dhring the previous quarter, the Helding Company had recognised & provision of (MR 100 |skhs, far the diminatien in v of inventotes, which bad become. absolete or unnsshle dus = market conditicns snd their physical stas. This amaemnt was sl clisified s an exceptional
dnzm.

il Drasnyg che previous guaster, the Holdsg Company kad sold it poopesty stusted ar Kokl sl peofit of INR 46 Liddhs on sale was also recogaised ai i ezcep ol Bem

The sharsholders af the Halding Company (AWL) snd its fellow subsidiary, Adar Fontech Limited (A1F1, in their mspective mestings hokd on 10 Augest 2023 end 3 Ociober 2025, had approved the proposal for the smalgemation of ADFL with the Holding Comgany, sahiect o all
the necesury starutory ¢ eegulasoey spprovels

Thae: Scbuestia s acalgumation af ADFL with the Halding Corpuny wis gupscved by the Nuticnal Carspany Law Tebunal (NCLT), Mussbai Berch, vids order dated 20 Augont 2024, The Schesne was made ffective o 25 Septesbes 204, upoa filig the cerified copy of the Crder with|
Begistrar of Companics, from the sppoinsed daie e, 11 Apeil 2022 Consequently, tbe Hulding Company sccounied hhbummﬂnmmxmmﬂommﬁrmmmmtpmm oy the Scheme, which i consistent with the principles of Appendix C of|
e A5 103 Bomwns Coenbnainn e Commau ot Fuestant i the e ths | firuamcial of the Ciroup for the gess eolud 31 March 2724 b | basin the stancdalonw selited Enancial inf of the Holdng Cormpueny wd the
wadited consolidated fimsncial & of rhils icdi &wu}_@ﬁﬁrhwuﬁdﬂlmm

“The Holding Company had Eled an spplication wih the Barem of Indinn Standasds (BES) Authorigies, for of an alleged Offencn wder Section 33 af BIS Act, 2016 on 05 May 2023, The Company recrived sn order dated 13 ume 2023 allvwing the Campounding applicatian,
subsjeet 1o payrent of eompounding smount of INR. 3,643 lakhs, under the BIS Act 2016 and BIS Rules, 2018, As the Compaumnming snoust was unfudr, urbitessy and unseasonsble, the Congpny fled o Welt Pesitien in. the Hon'ble Bambay High Coan, sinte the Bling af the sppeal with
DG was nw . efficacions semedy, challenging e sed sompownding oudes. aad got 4 stay As the proceedings bave not yet stated, the pleasings are et to bogin, beace 1o povision has beea, mud towasds compovniding amovat n the bool, as of 31 Decembeor 3024, since the final
cxact inic Emeunt of ding i vt 1o be d

Previous pennds’ | yesr's figuses b been

1 or reclaslfied, whereves
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