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BSELTD. 

Phiroze Jeejeebhoy Towers, 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 

Exchange Plaza, C-1, Block G, 

1st Floor, Dalal Street, 

Fort, Mumbai - 400 023 

Company Scrip Code: 517041 

Dear Sir / Madam, 

Bandra-Kurla Complex 

Bandra (East), Mumbai- 400 051. 

Company Symboll: ADORWELD 

Sub: Outcome of the Board Meeting 

This is to inform you that the meeting of the Board of Directors of our Company was held today i.e. on 
Friday, 24th January, 2025, which commenced at 04:00 PM and co11tcluded at Dl~MPM. In the said 
meeting, the Unaudited Financial Results (Standalone & Consolidated) of our Company for the third 
quarter ended 31st December, 2024 were approved, amongst other things. 

Attached / enclosed please find herewith the following: 

a. Pursuantto Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a copy ofUnaudited Financial Results (Standalone & Consolidated) for the quarter ended 31st 

December, 2024 along with Segment wise Revenue, Results & Capital Employed for the quarter 
ended 31st December, 2024 and as of 31st December, 2024 respectively. 

b. Copy of the Limited Review Report received from the Statutory Auditors, M/s. Walker Chandiok & 
Co. LLP, Chartered Accountants, in respect of the said Unaudited Financial Results. 

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com & 
extract of the same shall be published in the Newspapers as well. 

We hereby request you to make a note of it and acknowledge its receipt. 

Thanking you, 

Yours Sincerely, 

For ADOR WELDING LIMITED 

~ 
VINAYAKM. BHIDE 
COMPANY SECRETARY 
Encl.: As Above 

ADOR WELDING LIMITED 
Regd. & Corporate Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai -400 001 - 16, Maharashtra, India. 

+9122 6623 9300 I www.adorwelding.com I CIN: L70100MH1951PLC008647 

\, 1800 2331071 I 1:11 care@adorians.com I f> +9120 40706000 



Walker Chandiok & Co LLP
16th Floor, Tower III,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India
T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa,Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,      
New Delhi,  Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 
of Ador Welding Limited (‘the Company’) for the quarter ended 31 December 2024 and the year to date 
results for the period 01 April 2024 to 31 December 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any                          
material misstatement.
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5. We draw attention to Note 4 to the accompanying Statement which describes that pursuant to the Scheme 

of Amalgamation (the 'Scheme’) between the Company and its erstwhile fellow subsidiary, namely                         
Ador Fontech Limited (‘ADFL’/‘transferor company’), as approved by the Hon'ble National Company Law 
Tribunal, Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred 
to and merged with the Company. The Company has given accounting effect to aforesaid business 
combination in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, 
applicable to common control business combinations. Accordingly, the comparative financial information for 
the previous periods presented in the accompanying Statement have been restated as further described in 
the said note. Our conclusion is not modified in respect of this matter. 
 

6. The comparative financial information presented for the quarter and nine months ended 31 December 2023 
and for the year ended 31 March 2024 in the accompanying Statement includes the financial information of 
the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with the Company pursuant 
to the scheme of amalgamation as explained in Note 4 to the accompanying Statement.  Such financial 
information of the transferor company for the quarter and nine months ended 31 December 2023 has been 
reviewed by another auditor, Praveen & Madan Chartered Accountants, who had issued unmodified 
conclusion vide their review report dated 02 February 2024 on such financial information. Further, the 
financial information of the transferor company for the year ended 31 March 2024 has been audited by 
aforesaid auditor who had issued unmodified opinion vide their audit report dated 29 April 2024 on such 
financial information. These respective review report and audit report have been furnished to us by the 
management and have been relied upon by us for the aforementioned purpose. We have reviewed the 
adjustments made by the Company’s management consequent to the amalgamation of ADFL with the 
Company to arrive at the restated comparative figures for the respective periods presented in the Statement.  
 
Our conclusion is not modified in respect of the above matter. 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:25042423BMNQXU3619 
 
Place: Mumbai  
Date:  24 January 2025 
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Digitally signed by 
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S1ateme11t oCStandalooe UnaudJtcd Finandal Rauhl for lht Quartu and Nine month, ended JI Occcmbc.t 2024 

s... hnicula,a 

No. 

1 locom, 

Rn-muc fmm opu•DOnS 

Od><,""""" 

Total income 

2 Expr.111a 

Cott of niw matcolU and components con1un11:d 

Purthutt of 1tock-u,.-tr1.dt 

Oanga m invcntoott of fuu&hed goods, work-1n--progtt11 and 1tock-m -t.ndt: 
Employee bcnditt npnue 

Pvt1ncc cottl 

DcpttciabOn and amorusaoon upenK 

Othcrc.xpc.n,a 

Totalapca,a 

3 Profil bdOtt: aceptioo.a] iUIDI and tu (1-2) 

4 Excqn,onal llemJ (net) (LoA) (Re.fer note J) 

s Pmlll / (LoM) b<(°" 1aX (3-4) 

6 Income Wt txpc:n1n /(cttdiC) 
Current tu 

O.fcntd Ill (c,edu)/chaigt 

Tu puw,ung to atber JftJS 

Total t.ax apc:111n / (credit) (net) 

1 Ne1 Pmll1 / (LoM) Co, lhe period/ )'ff' (5~ 

I Other comprt.bc.ntM income/(loH) for the ycu / period (net or tax) 
Itmu not to be recbua6ed ,ubkqucntly to profit or {Iota) 
- Gaan/(lou) on &u nlue or ~fined benefit pltn1 u pc:r actu1nal vllu1tJOn 

• lncocne tu effect on above 
9 Total compttbemivc income/ {loN) ror I.be year/ period (af\t.t tu) 

10 Paid-up cqu.ity 1harc capital (F.cc: nluc o( Ra. 10 per 1hatt) 
11 O1.ht.t cquhy (ac.ludJ.ac ttftluat:ioa 1t1c:rvc Ra. NO) 
12 .EaraJnp per 1bArc (EPS) (act of tu) (In Rt.) 

Buie £a.mingt Per Shut (Face nlue o(R.a. 10) (not annuabud e,:«pt fot yca.r end) 

Dtluted Eammp Per Shan: (Pace value of Rs. 10) (not annu.Wud a:«pl for rear end) 

(St.e accomJNlDYIDI not.a to~ StandaJonc unaudited flnanclall 1t1uht) 

" Restated putsuant to Merier of fellow 1ubtktlary Company (Refer note 4) 

JI Dt«.mbcr 2024 

27,293 

414 

"n,707 

13,896 

1,526 

2,146 
2,780 

107 

456 

4,528 

25,◄39 

2,268 

2,268 

627 

(40) 

511 

1,681 

1,681 

1,740 

9.67 

9.67 

Quanc.rudtd Nhtt mootbl coded 

JO Xptulbe:t 2024 31 Oe«mbcr 202J 31 Dtct.mMr 202.4 310.Cembu 21)23 
(Retmed)" (Ra-wed)" 
,, ,_...,,-, 

u,n6 25,996 - n,154 

543 49" 1,49" 1,370 

27,324 26,490 12,371 78,524 

16,276 15,750 41,801 43,701 

1,822 2,062 5,011 6,669 

(606) (1,506) (1,835) (930) 
2,843 2.514 8,319 7,264 

136 111 366 27l ... 33S 1,321 1,148 

4,330 ◄1412 13,316 11 ,761 

25,29S 23,728 75,305 69,886 

2,029 2,762 7,073 8,638 

(4,172) (4,172) 

(2,143) 2,762 2,901 1,638 

)86 717 1,803 2,155 

(92(1) (5) (1,049) 39 

54 54 

(534) 766 754 2,248 

(1,609) 1,996 2,141 6,390 

(122) (122) (83) 

JI 31 21 

(1,100) 1,996 2,056 6,328 

1,360 1,360 1,740 1,360 

(1184) 1468 12.35 46.99 

(11.14) 11.47 12.35 36.n 

(RI. In lakbl) 
YffJ'eodcd 

31 March 21)24 
(Ratawl)" 

(Audittdl 

1,06,727 

2,068 

1,1)1,795 

60,026 

6,811 

1,779 

9,754 

407 

1,543 

16,'406 

96,726 

12,069 

12,069 

2,9◄5 

133 

56 

3,134 

8,935 

(47) 

12 

8,900 

1,360 
48,461 

6571 

51.34 
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Statiemcat of Standalone Unaudited Sc:Rtntat Wonnadon for the Quarter and Nine months ended 31 Dcccmbu 2024 

s.. Partk ulan 
No. 

Sqmtnt wile rtffa.uc., rttWII, MtCU, liabilitiet and capital ftDp}oyC.d 

1 Sc:pc.ntrevt:DUC 

Product, 

Services 

M&Rdivision 

Lat.: Inter segment ttvcnut 

Total revenue from ope.ratioal 

2 Sccmcnt ruulc, 

Products 

Serv1ces 

M&RdiVISIOO 

Tow ..... , 
Finance costs (wullocablc) 

Other unallocable CJIJ>fflKI net of W1allocablc income 

Profit Mfott ucc.plional items ud tax 

Bxcc.ptional ltc.m1 (.et) Gain/ (Lou) 

Produm 

Semces 

M&Rd,vwon 

Other unallocable cxpcn,n nc1 of unallocable ll'lcomc 

Total Exceptional ittau (nct) {Lois) 

Total Pro6t / (Loll) befort bU. 

J Secmcot u1ct1 

Products 

Semcu 

M&Rd,......, 

Assets cluufied u held for We (unalloCAblc) 

Unallocable corpoa.tt UICtl 

TotalaHCtl. 

• Secmcat liabilitin 

Products 

Scrv,cea 

M&Rdivwon 

Unallocable corpoa.tt h.abwncs 

TotaJliabilitin* 

s Ulpilal tmploycd 

Produm 

Services 

M&RdivtllOn 

Unallocable corpon.tc UKtl net of unallocable corporate habwna 

Total capital employed 

(SH accompanymc notes to the Sw:ub.lone unaudited finandu tttuhl) 

" Restated punullDt to Merger offdlaw t ubtidiary Company (Rekr note 4) 

• Total wets and total li1bihbet U1dudc lflttr~mt wets / li.abilitie5. 

Qum:er mckd 

31 December 2024 .lO Sep-2024 

23,388 21,173 

1,390 1,!>40 

2,755 4,652 

(240) (989) 

27,293 2ti ,n6 

2,885 2,170 

(290) (353) 

429 689 

3,024 2,506 

(43) (73) 

(712) (404) 

2,269 2,029 

(479) 

(3,693) 

(4~72) 

2,269 (2,143) 

38,815 40,405 

7,003 7,319 

13,953 13,984 

7,580 7,666 

67,351 69,374 

11 ,697 11,743 

2,371 2,559 

1,752 2,105 

2,168 5,2117 

17,988 21,694 

27,118 28,662 

4,632 4,760 

12,201 11,879 

5,412 2,379 

49,363 47,680 

Nine mootha e.n.dcd 

31 December 2023 31 J)c,ccmber2024 31 December 2023 
(Ratated) "' (R.aitatcd)" 
(Un.audited} 

21,614 65,312 61,116 

85,1 5,578 2,266 

4,84-4 11,902 14,916 

(1,316) (1,908) (1,844} 

25,996 80,884 n ,154 

2,799 8,020 8,199 

(257) (1,100) (608) 

838 1,860 2,592 

3,380 8,780 10~83 

(83) (208) (213) 

(535) (1,498) (1,332) 

2,762 7,074 8,638 

(479) 

(3,693) 

(4,172) 

2,762 2,902 8,638 

39,187 38,815 39,187 

5,524 7,003 5,524 

17,202 13,953 17,202 

25 25 

6,042 7,580 6,042 

67,980 67,351 67,980 

10,274 11 ,697 10,274 

2,067 2,371 2,067 

2,2 15 1,752 2.215 

4,080 2,168 4,080 

18,636 17,988 18,636 

28,913 27,118 28,913 

3,457 4,632 3,457 

14,987 12,201 14,987 

1,987 5,412 1,987 

49,344 49,363 49,344 

(Ju. in ..... ) 

Ycarcndc.d 

31 March202A 
{R.cttatcd) "' 

(Audited) 

85,398 

3,472 

20,314 

(2,457) 

1,06,727 

11,470 

(824) 

3,514 

14,160 

(324) 

(1,767) 

12,069 

12,069 

38,880 

6,838 

18,042 

25 

6.318 

70,103 

8,339 

2,409 

4,459 

5,075 

20,2112 

30,541 

4,429 

13,583 

1,268 

49,121 



Nota 19 Che 511od11noc MPIMdhnt fiHIK'MI mvlll' 

I 'The above •tandalone unaudt1cd firwlOII results h.tve been revlCWCd by the Audn Cornn.nee and then approved by the Board of Dlncton ar !heu- rapec°"' mtt~ hdd on 2" JM1t12.ry 2025. 

2 1lw: move •121ld:alone umudned 6nancal resul111 ha-re been prepan,d 1t1 acconhnce with r.omparuc. (lndim AO::OUllllr'@ St2ndardJ) Ruin. 2015 (Jnd AS). pre,cnbrd under Secuon I)) of the: Compatucs Act, 201) 2tld othct rttOgNKd KCOUll!qJ pracnca and poboa, to the aim! 

--

ExoqKioaal item. (ae1) 1...oN/(Gain) 

Pro\lUIOl'I for mvestmrnt m and intmorpon.te dtpol1t 8""" 1owholly own.ed 1Ulmdmy [Rt:ftt 
note a below] 

MCfF apen,c1 (Refer note b belorwj 
Employee bmc:fits cicpcnte (Rdcr note c below] 
Obsoktt: 1t1vcniory related pronAOn [Refer noted below] 
Profit on uk: of flat IRd'er n01t c bdowt 
To<al 

"Resu11cd punuant to Mercer offdlow llllbtidiary Company (Rd"cr note 4) 

No1es: 

Jl December 2024 
Quarter md«I 

JO Scp1ember 2024 

3,171 

568 
379 
100 
(46) 

Jl0ucmber20ZJ 
(R.eswed)" 

(Unaudittd} 

Nine moaW ended 
JI Oeu:rnber 2024 31 Dcccmbcr 20'lJ 

3,171 

568 
379 
100 
(46 

4,172 

{R.Htlllted)" 
31 March 2024 
(R.esu.1ed)" 

{Audited) 

3) M&R 0.nsion [erstwhile Mor Fontech lmllted (ADFJ..jJ had mvc:stcd INR 1,725bkhs m ap11cy !hara of11iwholly owned subsida:uy.3D FutureTedmolog,es PnvattUITl:ted (3OPI). J\dchbOnally, the Company pro-ndcd an mr«-1:orporatc depc.4t (ICD) of JNR 1,5461nh, toJOfT. 
In prcvlall ~er. thcm:anaganent had ~a provialOfl of JNR 1,725 bkhs tonrdl dmuoubon m the nlueofe<p11ty lflVUtmffll and INR 1,446 bkhs towardsdimiouoon ,n the value of lCOs. Such pnmucm were recosnlSC'd• em;epoonal \teml. 

b) Dunng the prcv,ous quarter. the Company had recognised INR 568 bkht toward. lc:pl and profenlOrull fca, ~ With 2PfJhcable lhmp Wry rcq.air·ed for the tnn1fcr of lfJWT10-nbk a1Jcts from the transfcrot comp»1)' (entwhlle Ador Pontceh UITl:ted) to the tnnsforce company (Ador 
Weldmg l..1m11ed), punu:uu to the merger. 11m lmOUfl l w:11 also rttaglUl,td 21 an acqmonai 1trm. 

c) Dunn,g the pttY10UI ~. the Company had paad INR )79 Lakhs IXJWanls mnnb & recogrur,oo, co.11idcniig king KrT1Ce ~ & contnbullOll to few cmplorees of M&.R 0.vu,on (rnrwtule Ador Pomech l .. amm:d), wh,ch- alto rc,cogn,Kd • an czcq,coonal item. 

d) Dwmg the previous quamr. the Company had recogruaed a pr0VISI0(1 of INR 100 bkhs, fot the dmunuoon m value of IITl"mtones, which had become ob.olctt or ununble due,, to marker corxlmons and their phy,ic::al 1tue. 11us amounf wa1 also dantlicd 21 an cxupaonal nan. 

t) Dunn! the prcv,ous quarter, the Company had sold ,u property 11tuatcd a1 Kocht and profif of INR ~ lakhJ on sa1e- abo ra:ogruxd :as an ace:ptJOnal m:m. 

4 The Shucholdcn of the Company (A~ snd its fellow II.UllKhary, Ado.- Ponteeh umlted (ADPL), m their resp«nve meeonp hdd on 10 August 202:l and lO October 2023 had approved the propoul for the amalpnanon of" AOFL with the Company, wbttct to all the necessary 
ltlil\ltory / regublorJ appronk. 

The Scheme: fot ama!ga,naoon of AOFL with the Company wn appctn'ed by the Nanoml Company Law Tnbw,al (N0.1). Mumbai 8mch, nde order dared 20 August 2024. The Scheme WA made effccnve on 25 Septtmber 2024, upoo filing the ccmfied copy of the Order 'Jllth Rcg,stntr 
of Compamc:s from the appouued date 1.e .. 01 Apnl 2022. ~tly. the Company xcoun1ed for the busmc:s.s ccwnbnaoon tran1xtion m accordance with the accounnng trtatmcr11 pttsenbed by the Sdw:me wluch is CON11tenl w11h the prw,apl,cs of Appenda C of Ind AS 10 
'Busmeu Combinations under Common Control', P\uaian1 to thu.. the companttve financi::al mfonnaoon of the Company ,n rap«! of pnoc- penocb has been ratattd as If the aforcwd buslnCIS combinauon had OCC\1lnd from the btg,nrung of the pt«edmg penod. 1.e. 01 Apnl. 202: 
ltTUp«tm: of the actual date of combnaoon. 11v.is the impact of the: amalgamaoon on the: pttYM>tll penoch are u wlder. 

Tablt: I • Rt11.1uemmll- Statemmt of Standalone fmandal raulll 
1'h,o.ttermdcd NioemooWeoded Y="""" 

Particulan 31 Dea:mber 2023 31 Dcccmber 2023 31 Dttanbcr 202) JI Oucmber 202.J JI March 2024 JI Mate:b 2024 
Resiau:d ·-"' ........ ·-.. Resta~ 

(l)Total lncorrw: 22,4)9 ,._,,. 64,611 78,'24 89,690 t,08.795 
(7) T ollll Ezpm,es 20,515 23,728 58,565 69,886 81,135 96,726 
(J) Profit bdore o:«ptiooal ilcrm and we (1·2) 1,924 2,762 ~ ... ..... 8,m 12,069 

(~ E!=poon,l"""'(""'(lou) 
(5) Profit before 1ax (l-4) 1,924 2,762 ~ ... ..... 8,555 12,069 
{6) Tax npensc /(aed11) 

Current tax 508 717 1,545 2,155 2,136 ,.,., 
Deferred tu (cred1t)/charge (~ (~ (~ " .. 133 
TaxpcrtauulOC'Mberft#t " " " " 56 56 

Total IIUI o:pcn,c; (net) 

'" 
,.. 4594 2,248 2,236 J,IJ4 

mNetProfi1fortbe--:,.,., lJ-6'1 1,310 L996 <♦52 ·- U19 &955 



Noia 10 the S11nd1lonc uoaudiln! finandel muha; 

S The COl'npanJ had filed~ appbcabon with the 8umw of Indian Stuldatdl (HIS) J\uthonnes, fot compoundmg of an 1lltgcd Offence under SechOn Jl of BIS Act, 2016 on 05 Mi7 202). 1hr; Company retcnw .i OtdCf ~ted IS June 2023 aDa.mg the Compoundu,g -.,p\iati(>n, tubJcc1 to 
paymtnr of compoundmg vnount of lNR J.643 blthl. under the 131S M.1 2016 and BIS Rulet. 2018. Al the Compoundu,g wnounl WM unfair, arbirnry and ~. the C".ompany filed a Wnt l>ct1IJOl'I in the I lon't>lci Bombay 11W' Coon. Anc:e the ,... of the arpul wi1h 0G w-.11 not 
an t:ITIQCIOUI remedy, c~ the ..d compounding order, and p • •tsJ- Al the prouedang, hffe no1 1r1 1tu1ed, the p&ndu,gt art )'fl to begJn. hence no~ hu bttr, made towardl oompou,,dlng amount in the boob, • of JI Dttttnbtt 2024, 11.mCe the foul / aac 
/appn:ipria~ amount of compoundirw • ,et to be: dctcrm1nrd. 

6 Prc¥IOUI penods' / ,--'1 fw.m!S hatt been~ 0t n:cbutfied, whem-er necesnry 

Mwnbol 
D•te: 2' JN1uary 2025 

P« A.DOR WELDING LIMITED 

~ TM~~I 
MANAGING DIRECTOR 

DIN : l)U&S6J7 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Consolidated 
Statement’/’Statement’) of Ador Welding Limited (‘the Holding Company’) and its subsidiary, namely                            
3D Future Technologies Private Limited (the Holding Company and its subsidiary together referred to as ‘the 
Group’), for the quarter ended 31 December 2024 and the consolidated year to date results for the period                           
01 April 2024 to 31 December 2024, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                           
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration 
of the review report of other auditor referred to in paragraph 6 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 5 to the accompanying Consolidated Statement which describes that pursuant to the 

Scheme of Amalgamation (the 'Scheme’) between the Holding Company and its erstwhile fellow subsidiary, namely 
Ador Fontech Limited (‘ADFL’/‘transferor company’), as approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench vide its order dated 20 August 2024, the Transferor Company has been transferred to and merged 
with the Holding Company. The Holding Company has given accounting effect to aforesaid business combination 
in accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, applicable to 
common control business combination. Our conclusion is not modified in respect of this matter.  
 

6. We did not review the interim financial results of the subsidiary included in the Statement, whose financial 
information reflects total revenues of ₹ 103 lakhs and ₹ 382 lakhs, total net loss  of ₹ 141 lakhs and ₹ 323 lakhs, 
total comprehensive loss of ₹ 141 lakhs and ₹ 323 lakhs, for the quarter and nine-month period ended on                            
31 December 2024, respectively, as considered in the Statement. These interim financial results have been 
reviewed by other auditors whose review report has been furnished to us by the management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the 
review report of such other auditor and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the reports 
of the other auditor. 
 

7. The comparative financial information presented for the quarter and nine months ended 31 December 2023 and 
for the year ended 31 March 2024 in the accompanying Consolidated Statement includes the financial information 
of the erstwhile fellow subsidiary, Ador Fontech Limited, which has been merged with the Holding Company, 
pursuant to the scheme of amalgamation, as explained in Note 5 to the accompanying Consolidated Statement.  
Such financial information of the transferor company for the quarter and nine months ended 31 December 2023 
has been reviewed by another auditor, Praveen & Madan Chartered Accountants, who had issued unmodified 
conclusion vide their review report dated 02 February 2024 on such financial information. Further, financial 
information of the transferor company for the year ended 31 March 2024 has been audited by the aforesaid auditor 
who had issued unmodified opinion vide their audit report dated 29 April 2024 on such financial information. These 
respective review report and audit report have been furnished to us by the management and have been relied 
upon by us for the aforementioned purpose. We have reviewed the adjustments made by the Holding Company’s 
management consequent to the amalgamation of ADFL with the Holding company to arrive at the restated 
comparative figures for the respective periods presented in the consolidated Statement. Our conclusion is not 
modified in respect of the above matter.  
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:25042423BMNQXV3930 
 
Place: Mumbai  
Date:  24 January 2025 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended 31 December 2024 

(Rs. in lakhs) 

s,. Particulars Quaner ended Nine months ended Year ended 
N o. 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudi1ed) (Refer N ote 5) 
1 Income 

Revenue from operations 27,396 26,924 26,135 81.266 77,628 1,07,362 

Other income 372 510 460 1,375 1.276 1,940 

Total income 'rl,768 'rl,434 26,595 82,641 78,904 1,09,302 

2 Expenses 

Cost of raw materials and components consumed 13,942 16,339 15,819 48,956 43,881 60.258 

Purchases of stock-in-trade 1,526 1,822 2,062 5,011 6,669 6,816 

Changes in inventories of finished goods, work-in-progress and stock-in-trade 2,146 (606) (1,502) (1.834) (930) 1,780 

Employee benefits expense 2,843 2,914 2,575 8,510 7,455 10,008 

Finance costs 107 137 112 367 275 408 

Depreciation and amortisation expense 463 450 395 1,347 1,177 1,582 

Other expenses 4,613 4,443 4,497 13,535 12,020 16,739 

Total expenses 25,640 25,499 23,958 75,892 70,547 97,591 

3 Profit before exceptional items and tax (1-2) 2,128 1,935 2,637 6,749 8,357 11,711 

4 ExcepcionaJ items (net) (Loss) (Refer note 4) (1,001) (1,001) 

5 Profit before tax (3-4) 2,128 934 2,637 5,748 8,357 11,711 

6 Income tax expenses /(credit) 
Current tax 627 386 717 1,803 2,155 2,945 

Deferred tax (cred.it)/charge (40) (122) (5) (251) 39 64 

Tax pertaining to earlier years 54 54 56 

Total tax expenses/ (credit) (net) 587 264 766 1,552 2,248 3,065 

7 N et Profit for the period / year (5-6) 1,541 670 1,871 4,196 6,109 8,646 

8 Other comprehensive income/(loss) for the year /period (net of tax) 
Items not to be reclassified subsequently to profit or (loss) 
- Gain/ (loss) on fair va1ue of defined benefit plans as per actuariaJ vaJuation (122) (1 22) (83) (47) 

- Income tax effect on above 31 31 21 12 

9 Total comprehensive income for the year/ period (after tax) 1,541 579 1,871 4,105 6,047 8,611 

10 Paid-up equity share capital (Face value ofRs. 10 per share) 1,740 1,360 1,360 1,740 1,360 1,360 

11 Other equity (excluding revaluation reserve Rs. Nil) 45,941 

12 Earnings per share (EPS) (net of tax) (in Rs.) 

Basic Earnings Per Share (Face value of Rs. 10) (not annualized except for year end) 8.86 4.92 13.76 24.12 44.92 63.57 

Diluted Earnings Per Share (Face va1ue oflls. 10) (not annualized except for year end) 8.86 3.85 10.76 24.12 35.11 49.69 

(See accompanying notes to the Consolidated unaudited finanaals results) 
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Statement of Consolidated Unaudited Segment Information for the Quarter and Nine months ended 31 December 2024 
(Rs. in lakhs) 

s,. Particulars Quarter ended N ine months ended Year ended 
No. 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudi1ed) (Refer N ote 5) 

Segment wise revenue, results, assets, liabilities and capiW employed * 
I Segment revenue 

Products 23,388 21,173 21,614 65,312 61,816 85,398 

Services 1,390 1,940 854 5,578 2,266 3,472 

M&Rdivision 2,755 4,652 4,844 11,902 14,916 20,314 

Less: Inter segment revenue (240) (989) (1,316) (1,908) (1,844) (2,457) 

Tota! revenue from operations '1:1,293 U,776 25,996 80,884 77,154 1,06,7'1:I 

2 Segment results 

Products 2,885 2,170 2,799 8,020 8,199 11,470 

Services (290) (353) (257) (1,100) (608) (824) 

M&Rdivision 429 689 838 1,860 2,592 3,514 

Total 3,024 2,506 3,380 8,780 10,183 14,160 

Less: 

Finance costs (unallocable) (43) (13) (83) (208) (213) (324) 

Other unallocable expenses net of unallocable income (853) (498) (660) (1,824) (1,613) (2,125) 

Profit before exceptional items and tax 2,128 1,935 2,637 6,748 8,357 11,711 

Exceptional items (net) Gain/(Loss) 

Products 

Services 

M&Rdivision (479) (479) 

Other unallocable expenses net of unallocable income (522) (522) 

Total Exceptional items (net) (Loss) (1,001) (1,001) 

Tota! Profit before tax 2,128 934 2,637 5,747 8,357 11,711 

3 Segment assets 

Products 38,815 40,405 39,187 38,815 39,187 38,880 

Services 7,003 7,319 5,524 7,003 5,524 6,838 

M&Rdivision 13,953 13,984 17,202 13,953 17,202 18,042 

Assets classified as held for sale (unallocable) 25 25 25 

Unallocable corporate assets 7,691 7,906 4,100 7,691 4,100 4,347 

Total assets # 67,462 69,614 66,038 67,462 66,038 68,132 

4 Segment liabilities 

Products 11,697 11,743 10,274 11,697 10,274 8,339 

Services 2,371 2,559 2,067 2,371 2,067 2,409 

M&Rdivision 1,752 2,105 2,215 1,752 2,215 4,459 

Unallocable corporate liabilities 2,750 5,859 4,653 2,750 4,653 5,624 

Total liabilities # 18,570 22,266 19,209 18,570 19,209 20,831 

5 Capita.I employed 

Products 27,118 28,662 28,913 27,118 28,913 30,541 

Services 4,632 4,760 3,457 4,632 3,457 4,429 

M&Rdivision 12,201 11,879 14,987 12,201 14,987 13,583 

Unallocable corporate assets net of unallocable corporate liabilities 4,941 2,047 (528) 4,941 (528) (1,252) 

Total capita! employed 48,892 47,348 46,829 48,892 46,829 47,301 

(See accompanymg notes to the Consolidated unaudited finanaa!s results) 

• Other unallocable expenses net of unallocable income includes t'Jllployee benefit expenses, depreciation, other expenses of the Holding Company and 3D Future Technologies Private Limited related income net of expenses, which is not specifically allocable 
to any segment. 

# Total assets and total liabilities include intersegment assets / liabilities. 



Now w the Co01olidar.ed fioaosiaJ re1ml11· 

The above consolidated unaudited financial results have been reviewed by the Audit Committee and then approved by the &ard of Directors at their respective meetin~ held on 24 January 2025. 

2 The above consolidated unaudited financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed limier Section 133 of the Companies Act, 2013 and other l'Ccognised accmmting practices and policies, t.o the extcn 
applicable. 

3 The consolidated results include financial results of the Holding Company and its wholly owned subsidiary 3D Future Technologies Private Limited. 

(R11. in lakh11) 

Quarter ended I Nine months ended Year ended 

Exceptional items (net) Los11/ (Gain) 
31 December 2024 30 Sep1ember 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 

Merger expenses [Refer note a below] 
Employee benefits expeme [Refer note b below) 
Obsolete inventory related provision [Refer note c below] 
Profit on sale of Rat [Refer noted below) 

Total 

Notes: 

568 
379 
100 
(46) 

1,001 

(Unaudited) 

568 
379 
100 
(46) 

1,001 

(ReferN01e5) 

a) During the p revious quarter, the H olding Company had recognised INR 568 lakh.s towards legal and professional fees, along with applicable stamp duty required for the transfer o f immovable assets &om the transferor company (erstwhile furo r Fontcch Limited) t.o the transferee 
company (Ador Welding Limited), pursuant to the merger. 1his amount was also recognised as exceptional item. 

b) During the puvioU!I quarter, dte Holding Company had paid INR 379 Lakhs towards rewards & iecognition, comidering long service tenure & contribution to few cmployeC$ of M&R Division (erstwhile Ador Fontcch Limited), which was also iecognised as an exceptional item. 

c) During the previous quarter, the Holding Company had recognised a provision of INR 100 IRkhs, for the diminution in value of inventories, which had become obsolete or unusable due to market conditiom and their physical state. 1his RmOunt was also classified 115 an exceptional 
item. 

d) During the previom quarter, the Holding Company had sold its property situated at Kochi and profit ofINR 46 lakhs on sale was also recognised as an exceptional item. 

5 The shareholders of the Holding Company (AWL) and its fellow subsidiary, Ador Fon tech Limited (ADFL), in their respective meetin~ held on 10 August 2023 and 30 October 2023, had approved the proposal for the amalgamation of ADFL with the Holding Company, subject to all 
the necessary statutory / regulatory approvals. 

The Scheme fo r amalgamation of ADFL with the Holding Company was approved by the National Company Law Tcibunal (NCL 1), Mumbai Bench, vidc order dated 20 August 2024. The Scheme was made effective on 25 September 2024, upon filing the certified copy of the Order with 
Registrar of Companies, &om the appointed date i.e., 01 April 2022 Consequently, the Holding Company accounted fo r the business combination transaction in accordance with the accounting treatment prescribed by the Scheme, which is consistent with the principles of .Appendix C of 
Ind AS 103 'Business Combinations under Common Control'. Pursuant to the same, the comparative consolidated financial infomu.tion of the Group for the year ended 31 March 2024 has been prepared b asis the standalone audited firumcial information of the Holding Company and the 
audited consolidated financial information of erstwhile fellow subsidiary Company, ADFL for the year ended 31 Match 2024. 

6 The Holding Company had filed an application with the Bureau of Indian Standards (BIS) Authorities, for compounding of an alleged Offence under Section 33 of BIS Act, 2016 on 05 May 2023. The Company received an order dated 15 June 2023 allowing the Compounding application 
subject to payment of compounding amount ofINR 3,643 lakhs, under the BIS Act 2016 and BIS Rules, 2018. A:! the Compounding amount was unfair, arbitrary and unreasonable, the Company filed a Writ Petition in the Hon'ble Bombay High Court, since the filing of the appeal with 
D G wu not an efficacio\lS remedy, challenging the said compounding order, and got a stay. & the proceed.in~ have not yet started, the pleadings are yet to begin, hence no provision has been made towards compol!Dding amount in the boob, 115 of 31 December 2024, since the 6.mJ. / 
exact / appropriate amount of compounding is yet to be determined. 

7 Pievious periods' / year's figul'Cs have been regrouped or reclassified, wherever necessary. 

Mumbai 
Date: 24 January 2025 
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